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THE 


PUBLISHER 


TO THE 


READER. 


HE Author of this 
Treatiſe, whom I have 
not the bonoar to know ; 

whetber through Infirmity, or 

by Ingaging late in the Argu= 
ment ; ſeems to ftand in need 
of an Apologie with tbe Pub= 
lick, for not appearing earher 
abroad, before the $ s ett bad 
been ſo far canvas d. Where= 
Az2 fort, 
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6 —— 


f 
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| __To the Reader. 
fore, the Reader may pleaſe 
to take Notice, That if be bas 
not preſent leiſure ( amidſt the 
warmth of Debates now on foot 

upon this Theme ) to read and 
weigh the whole Diſcourſe, in 
the Method wherein it is writ= 
ten, he may turn to Page 79, 
where the Dialogue vegns ; 
which diſcourſes and applies 
* the whole Argument to the 1m= 
mediate great Vueſtton; name= 
+, The Cauſes and Reme- 
* dies of the Diſeaſe of our 


” 


Coin. 


DISCOURSE 


O F 


M oney, a. 


My Lord, 


| O U command me to 
give you my judgment 
on this difficult Subject 
of Money, without Reflecting 
I fear, that as the Task 1s too 


great for -my Forces, ſo the 
B time. 


- ' 
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time you have alotted me is 
too little for the work, tho 
my capacity and talents were 
never fo promiſing. 


I am under a further diffi- 
culty by coming thus late into 
the Diſpute, when others (who 


| beſides their being better able, 


and having better means to 
acquit themſelves) have exhau- 
ſted the Argument; ſo that the 
moſt I ſhall be able to do will 
be but a Gleaning after their 
Harvcſt. 


Under theſc . diſadyantages 
then of being conſtraind to 
take another method than I 
wou'd chuſe were I left to my 
liberty ;of ayoiding to ſpeak to 

| many 


Money, &c:. 2 
many Points,as having been very 
pertinently ſpoken to already : 
and of going out of the beaten 
Road to find out ſomething 
that may be thought new; en- 
ecrtaining, or inſtructing : It, 
I fay, under theſe difficulties 
I ſhall chance ro ſucceed in 
my attempt, and afford your 
Lordſhip the leaſt addition of 
Light to. the Knowledge you 
poſleſs in moſt Subjects, I ſhall 
be very well plcasd whateyer / 
pains it may colt me to obey 
you. Leaving it entirely to 
your Eleftion, whether a Child 
of ſo weak a Father may be 
of ſtrength to be adventur'd 
abroad and {cc the World or 
no. | | P's 


B 2 With 
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With this ſhort Preface, and 
under the ſhelter of this juſt 
Apology, I proceed ; purpoſing 
to obſerve a little more or lefs 
the following Method. 


I ſhall firſt Diſcourſe gene- 
rally, and go a little into the 
Hiſtory and Antiquity of Mo- 
ney. 

Then I ſhall endeavour to 
 ſhew the the Reaſonableneſs and 
Utulity of the Inſtitution and 
Invention of Money. 

I ſhould have look'd a little 
into the Hiſtory . of the” Coin 
and Mint of England, which 
wou d have been neceflary, but 
I perceive that 1s already well 


. and painfully perform'd to my 


hand, 
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hand, . by one who is both bet- 
ter able, and can have recourſe 
to better means to do it; and 
therefore I ſhall therein be fi- 
lent. 

I ſhall Eſſay to ſhew in the 
expounding my Subject, how 
and when Money may be Ulſc- 
ful and Currant, and anſwer 
all che Ends of that Invention 
without containing any rcal or 
intrinſic Value. 

I ſhall endeavour to explain | 
the meaning of Intrinſic and 
Extrinſic Value, and ſhew their 
Uſe, and how it came to paſs 
that from making Money of 
worthleſs things, and baſcr me- 
tals, Men came to Coin Gold 
and Silver ; and on that Arti- 
cle ſhall endeavour to explain 
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and aſſign the Proportion of 
the Intrinſic Value of Money, 
and determine the preciſe dif- 
ference there ought to be be- 
tween the Intrinſic and Extrin- 
. fic, or Political Value. 

I ſhall proceed to enquire 
into the Evils and Maladics in- 
cident to Money, and the mi- 
taken Politicks of ſome Nations 
(eſpecially the Spaniards, there- 
- 1n, to the great Grieyance of 
*-*xhe People, the Diſhonor, Da- 
mage, and Danger of the State. 

Tihall diſcourſe of Dearncſs- 
and Cheapneſs of Moncy, and 
Things ; which cannot be un- 
derſtood withour reference to 
Money., and a compariſon 
rightly ſtated between them. 


[ 
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I ſhall mingle my Specula- 
tions on this Subje&t with Hi- 
ſtorical and Political Remarks, 
and frame perhaps, or ſuggeſt 
Schemesof antientGovernment, 
to 1][uſtrate and explain diff- 
cult Queftions, . as ' they may 
occur about Money. 

I ſhall neceſſarily Treat of 
Government, Peace, War, Trade, 
Arts, Navigation, Exchange, 
Uſury, Banks, and Money Pro- 
jects, Ge. asthey tend to the 
Explication and right Know- 
ledge of my Subject. 

In ſhort, I ſhall cravel ne- 
ceſlarily over a great deal of 
ground, and cndcayor to r& 
move many rubs in my Paf- 
ſage before I can fairly come 
to my Journeys end ; which 1s, 

B 4 to 


8 A Diſcourſe of 

to Eſtabliſh a right ' Notion 
( at lcaſt my conceptions) of 
Money ; and to propoſe a Re- 
medy of the Evil under which 
the Nation at this day Lan- 
guiſhes, on the occaſion of 
the preſent Corruption and la- 
mentable State of the Coin of 
this Kingdom. 

I may perhaps go into ſun- 
dry other particulars which 1 
have not here recited ; and it 
\ may be thoſe I have may not 

'fall out in the order hertin 
above ſpecified : but I truſt I 
ſhall no. where be underſtood + 
tro go induſtriouſly out of my 
way to meet any forcign or 
offenſive Matter in the courſe 
of my Deſign , - which is to 
rear my Subject incelligibly, 

Ne pertis 
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pertinently, and as becomes 
an Engliſh -man, uninfluenc'd by 
any .conſideration that might 
be thought to byaſs my Love 
and Vencration to my Coun» 
try. 


The Uſe of Money 1s of yery 

great Antiquity, as anticnt- as 
Hiſtory at leaſt ; whence may 
be gather'd, that mankind had 
very carly Notions of the bleſ- 
ſing of Society , and therein 
of improving their common 
caſc and intercorrſe, by unvent- 
ing and ſubſiſtuting ſomething 
that ſhou'd render their Com- 
merce one with another more 
practicable and beneficial, than 
by Barter or Exchange of one 
Commodity for another : Per- 


haps 
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haps too it was conſiſtent c- 
nough -with the Virtue and 
. Simplicity of the firſt Ages of 
the World, to Coin their Mo- 
ney of Iron, Braſs, or other 
inferiour matter or mctals , 
which had very little, or no 
Intrinſic Value, but was made 
Currant, and receiv'd an Ex- 
trinſtc or Political Value from 
the Stamp and Authority of 
the Prince or State , within 
whoſe Territory it paſsd and 
was receiv d, but cou'd be of 
no uſe without the Bounds 
of that Power by Virtue where- 
of it reciv'd that currant Va- 
lue; becauſe the profit accru- 
ing by the coinage of baſe 
Mctals being taken and aflu- 
med by the Prince, it became 
a 
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a Prerogative and Mark of . 
Sovereignty; and as all Fo- 
reign Coin was therefore for- 
bidden to be receivd, fo it 
became Penal by that means 
to the Subject. ro 1mitate or 
falſific it, as being from thence, 
I ſuppoſe, juſtly call'd the Kings 


Con. 


But as the Ambition of Prin- 
ces, Luxury and Avyarice grew 
in the World, the love of 
Money, and the deſire ro ac- 
cumulate Wealth to compaſs 
the' means and gratifie the ends 
of onr depray d Appetites in- 
creas d. But becauſe Ambition, 
which aims at Extent of Power 
and Dominion, cou'd not be 
further d but by Forcign helps 

| "or 
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of Power and Means, by Ar- 
mics and Proviſions of War; 
becauſe Luxury and a volup- 
tuous Life grew too great to 
be afſwagd by the Native 
Growth or Product of our re- 
ſpective Climes and Countries ; 
becauſe the Avaricious Man, . 
whoſe Vice is merely to hoard 
and heap up Riches, perceiv d 
that Money in choſe carly 
days had little or no. Intrin- 
fic Worth, having but a no- 
minal and arbitrary Signifi- 
cation 3 it being in. the power 
of the Prince or State to alter 
Its value : He therefore cove- 
red by all - poſſible. means to 
poſſeſs ſomething elſe not fo 
liable to loſs by accident, <- 
mcrgencics of State, or Caprice 


of 
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of Princes ; fuchas ſhou'd con- 
tain a folid unalterable, inde- 
pendant Univerſal Approba- 
tion. Which, in ſhort, 15 what 
we mean by Intrinſic Value. 


From theſe Cauſes then, and 
to anſwer the Ends aforcſaid, 
we may fairly conclude, that 
thoſe two noble and umyer- 
fally eſteem'd Metals of Gold 
and Silver obtain'd to be Cor- 
ned and Manufattur d into 
Money ; which from thence 
is properly call'd Treaſure. 


From the uſe then of Braſs, 
Iron, or other baſe Coin (which 
having lictle or no real Value, 
and cherefore had no Virtue 
beyond the Extenc of that Au- 

thority 
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thority which made it paſs. ) 
Men came from a Domefſtick 
( as I may fay ) to meditate 
on an Univerſal Coin ; wherc- 
by their” Intercourſe might be 


ſpread beyond their own Fron- 
tiers; ſuch -as might obviate 
all the difficulties of Traffic 
in the World abroad ; as 
namely, when 'by their native 
Fruits or Manufa@turies by 
way of Barter , whether for 
Luxury or Neceſſity they cou'd 
not cafily be ſapply'd , they 
might have preſent recourſe to, 
to remove that difhiculty, and 
facilitate their Intercourſe ; be- 
cauſe with Money we may pur- 
chaſe cycry thing, but every 
thing, and very often many 
things ; do in ſome conjun= 

ctures 
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Eures chance not to be Mo- 
neys-worth. Thus did Money 
by being made of Gold and 
Silver,and from no other cauſe, 
obtain'd that Virtue, and ac- 

uir'd the Reverence that it has 
in the World. 


If Intrinſic Value -then ap- 
pears ſo ncceſſary, and that the 
more any thing contains of 
that Virtue which. intitles it to 
the general Eſteem, the greater 
right it will have to our Ye- 
ncration3 1t is a plain,,conſe- 
quence , that the purer arid 
perfecter the Coin of a King- 
dom is, the more acceptable 
and popular 1t will be ; for as 
the plenty and ſcarcity of good 
Blood 1n our Natural Bodies, 
which 
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which by infinite and almoſt 
inperceptible Channels 1s corr 
vey d and diſtributed to the 
remoteſt Members, eſtabliſhes 
a good: or bad Conſtitution : 
Such 1s the Treafure of the 
Body Politic, the ſtrength and 
weakneſs, health and infirmaty, 
whereof (to purſuc the Parallel 
no further) is founded on the 
, plenty or ſcarcity, perfe&tion 
or impurity of the Coin. Where- 
forc I will take for granted, 
that I ſhall not be cenſurd 
for {ſpinning my Speculation 
too fine,..f I briefly cnumcrate 
as they occur to me: the Be- 
nefits :accrewing to the Com- 
monwealth, by a wiſe and 
ſcrupulous care in the Regu- 


lation of our Maint, _— 
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a juſt, rich, unadulcerate Coin 
may be eſtabliſh d and pre» 
{ryd. | 


Firſt, I obſerye that Arts 
will flouriſh with greater Lu- 
re and Perfection ; and Indu- 
ſtry, the Child of Art and Mo- 
cher of Riches and Plenty, will 
by this means be purſucd and 
cultivated ; in as much as La- 
bour, which 1s the Original of 
Property, will grow more in 
Uſe and Faſhion, in proporti- 
on to the value of the Reward. 
People at this Day do not Bar- 
cer for Beads and Shells, but 
wyll -expe&t a Pcnyworth for 
their Pcny 3 and as it is a mark 
of Slavery, fo 1s it the means 


of Poyerty ina Statc, where 
C the 
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the Magiſtrate aſſumes a Pow- 
er to ſet what Price he pleaſes 
on the Publick Coin : It is a 
ſign of Slavery, becauſe | it 
Subject in ſuch Caſe lives mere- 
ly 5 the Mcrey of the Prince, 
is Rich, or Poor, has a Com- 
petency, or 1s a Beggar, 1s a 
Free-man, or in Ferters at his 
Pleaſurc ; for a Man may cn- 
Joy chough to Day, and more 
than will ſuffice tro pay his 
Debts, and to Morrow a Dc- 
cree of the Prince, or a Pro- 
clamation of the State, to 
ſerve -perhaps ſome ſorry prec- 
ſent Publick End, may declare 
him a Bankrupt. Tis a cauſe 
of Poycrty, becauſe Arts and 
Induſtry by this means loſe 
their Appetize , ficken into 
Sloth, 
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Sloth, and ſink by degrees in- 
to Miſery ; for - where People 
labour for. uncertain or litcle 
Gain, the "Edge of growing 
Rich is taken off , Poverty 
grows into aHabit, and eyc- 
ry laudable. Profeſſion falls 1n- 
to Contempt 3 as 1t 1s at thus 
Day in Spain, which we behold 
fallen from a flouriſhing State 
into the moſt abje&t torlorn 
Condition, that 1t 1s poſſible 
for a free unconquer'd King- 
dom to fink to; much of 
whoſe Miſery being, I ant per- 
ſuaded, owing to their want 
of 2 due Penetration into mat- 
ters of Money, wherein no 
People play more at faft and 
looſe. I fay, all laudable Arts 
grow in proportion to the Re- 
C4 watd ; 
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ward; but Gold and Silver, 
which have obtain'd a real 
univerſal yalue, is a folid un- 
changeable unarbitrary, Re- 
compence: Wherefore the finer 
and purer your Money is, the 
more 1: will charm and incite 
to the uſe of thoſe Means 
that conduct Men to the Poſ- 
{ciſion of 1t. 


The Specics of Gold and 
Silver will by this means be 
propagated , and increafe 1n 
proportion to the Induſtry and 
Application of the Pcople to 
obtain 1t ; becauſe the Specics 
growing more in demand, the 
uſe of it will ſpread wider ; 
and the more any thing 1s 1n 
requeſt, the ſurcr we arc of its 

1N-, 
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increaſe,by Pcoples ingaging in 
2 more general and ardent En- 
deayour to poſlels it. 


The plenty of Gold and 
Silver which grows from a 
pure and rich Coin, will raife 
the Value of your Land, which 
is the Natural Wealth of the 
State, as Treaſure is the Artifi- 
cial ; for, aslow Intercſt ſprings 
from the plenty of Money, ſo 
Land, which is the ſolid Foun- 
dation of that Security, which 
inſurcs the Property of it to 
the Lender,and which can ncver 
increaſe or diminiſh in Quan- 
tity, muſt indiſputably riſe and 


. fall in Valuc according to the 


plenty or ſcarcity of your 
Treaſure, which will be ever 
CY liable 
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{able to Ebbs and Floods, 


Ky 


while States arc obnoxious to 
Revolutions, by Sedition, War, 
Famine, Peſtilence, © or the 


like. 


The raiſing the Value of 
your Land, tends to the Im- 
provement of Husbandry and 
Tillage; for People, otherwiſe 
never ſo hcavy, have a quick 
Senſe of the Profit of their 
Labour, and will teſtow their 
Coſt and Pains in proportion 
to the Worth of the Subject- 
Matter and the Benefit they 
gather from their Induftry : 
This will multiply Husband- 
men, and propagate a hardy 
and uſcful Race of People, 
the leaſt Lucrative, the moſt 
In- 
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ſire of Gain thus growing up- 
on us, becomes a greater 1n- 
citement to ingage 1n all ſorts 
of Difficulties, to deſpiſe Perils 
and decline no means what- 
ever that arc likely to ' con- 
duct us to our profit. 


Hence Nayigation the Nur- 
ſery of our native Strength , 
the Rock of our Safcty, the 
. Source and' Foundation of all 
our Wealth, Power and Pro- 
ſperity, becomes cheriſhd and 
improv'd, and all the incident 
Arts of that noble and uſctul 
C 4 "> Bw 


Few by *Profics fi Hogg ro us by 
our” Nivigations, is ro0/ well 
" Ktiown to nced bac Obſerya- 
— ponere. 


Le it be farelity remark'd, 
». chat where your Money is pure, 
b- br-Coln beauriful and per- 
; People wilt be won to 
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to Trade and the general Com- 
merce of the: Nation; becauſe 
it will be no other than as it 
were the over-flowings of our 
Wealth : And whenever it 
ſhou'd chance that: ſcarcity of 
Money might be juſtly aſcribed 
to ſuch or 'the hke cauſe, the 
Mint when it is ſet on a righe 
Baſis ( as ſhall be ſhown by 
and by) will bc ever at hand 
to ſupply rhat want. Nor is 
it likely any ſuch Sums ſo Trea- 
furd up, can lie longer hid 
than during, the. Lives of the 
- Poſſcfſors, which, at their death 
at fartheſt, becomes ſpread and 
diſtributed amongſt their Hears, 
and takes its courſe .again in 
the Common Currant-Channcl 
of Buſineſs, 

By 
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By thus laying up and hoard- 
ing a proportion of our ſu- 
perfluous Wealth, how cager- 
ly ſoeycr over anxious Miſers, 
and'' Men of Worldly Minds 
may contend to the contrary, 
may, I am perſwaded, without 
a Paradox, be made intelligible 
enough to be a- means of -in- 
crealing the capital Stock of 
National Trcafure, tho it lic 
uſeleſs and yields only the pre- 
ſent plcaſurc of Poſſeſſion to 
the injoyer. And how lauda- 
ble it wou'd be, and of what 
mighty Conſequence it might 
prove to the Glory, Power, 
and Felicity of a Nation; ( and 
eſpecially ours ) to have the 
Maſtery of an immenſe Trea- 
ſure ſpread and diſtributed 

among 
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among Myriads of well-minded 
Subjects, who having it in their 
power, it will be odds but it 
will be always in their Will too 
in any cmergency of Danger 
or Diſtreſs of the State (which 
is the bottom wherein all their 
Treaſure 1s imbark'd) to part 
with cach Man his proportion 
to the Prince, thereby inable- 
ing him to fave the whole. I 
ask then whether - this wou'd 
not be more cligible to a Think- 
ing Man and an Engliſhman, 
to | be always in a capacity of 
- obligeing and gratifying a good 
Prince, by the moſt fignal aud 
ſubſtantial Expreſſions that may 
be of his Duty and good Will: 
which 1s parting with his Mo- 
ncy to ſerve and ſupport him; 
whereby 
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whereby 'a perpetual concord 
betwixt Prince and People is 
preſery'd, good Laws obtaind, ' 
and ev'ry Grievance cur'd or 

evented. Than on the other 

and, for a Nation to be un- 
ble&'d with a covetous ambi- 
tious Ruler, who 1s himſelf a 
hoarder up of Treaſure, and 
who by great Parcimony, and 
perhaps for dangerous Ends 
ſhall be able our of his ſtand- 
ing Revenue, 1m a few years, 
to 1ngroſs and become Maſter 
.of all the Moncy in the King- 
dom, where it muſt lie as dead 
and ufcleſs as in the moſt con 
ccal'd Coffers of the People, 
or be conyerted to other uſes 
than thoſe for which it will 
be given, when regularly de- 
manded 
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manded and appropriated. We 
behold the ſuperfluitics of moſt 
Men's Eſtatcs to run out into 
Jewels, Plate, and rich Movca- 
bles;. all which in time looſe 
of their Value, and become 
for the moſt part of damage to 
the owner. Now if to gra- 
tifie their Vanity, and for bare 
Oftentation, Men will yicld 
to this Expence ; How much 
more Praiſe-worthy wou'd it 
be, and tarn bctter to Pub- 
lick and Private Account, for 
cyvery wealthy Man, by cure- 
ing his mind of the anxious 
Thoughtfulneſs of letting Mo- 
ney lie dead by them, as they 
call it, to have always a pro- 
portion of their Store ſo lay d 
up in good Moncy, which as 
it 
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it may be lodgd with more 
ſafety, fo is it kept with better 
Fruit ; for as the making coſts 
him nothing, ſo the owner 
loſes nothing by the Faſhion 
whenſoever he parts with it, 
as in his Plate, and moſt other 
things of Value he doth , al- 
moſt every thing beſides be- 
comes the worſe for the wear- 
ing, but pure and perfect Coin, 
which contains its due Intrinſic 
Value, ſhall, in all hkelyhood, 
be like rich Wine, which ac- 
quires Virtue by its Age ; for 
1 think 1c may be prov'd to 
a Domonſtration, that Gold 
and Silver 1s not likely to grow 
much more plentiful in che 
world, but in all probability 
co riſe in yalue according to 
the 
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the growing ſcarcity of the 
Species ; which I ſhall cndea- 
vour further to explain anon. 
Furthermore, whatſoever Men 
have lying by them which they 
keep not for profit,, or thew, 
or preſent uſe, they part with 
more caſily, and miſs with leſs 
pain when it 1s out of thefr 
Poſſeſſion: Nor 1s it beyond 
the proſpe&t of any Thinking 
Man that ſuch a practiſe of 
laying up Money in proportion 
to our Store, may become a 
means of propagating the Spe- 
cies of Gold and Silver among 
us, and fo of lowering the 
Rates of Uſury ; which wou'd 
beget a retrenching of the 
worſt and moſt pernicious. forc 
of Gain of all others in a rp 
an 
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and a borrowing, asI may ſay 
from lazy Avarice, to lend ori 
caſter terms to the induſtrious 
and painful Merchant, Tradcs- 
man and Artificcr, &c. whoſe 
prime matcrial being Money, 
when- that ſhall be obtaind 
with lefs. difficulcy, they will 
be enabled to proſecute their 
uſcful Callings with more Com- 
fort to themſelycs, and greater 
Fruit to the Commonwealth ; 
for let intcreſſed and- avarict- 
ous Men fay what they can to 
the contrary, when all is done, 
che Merchant (and conſequent- 
ly every Trade and Myſtery 
depending on our Comfnerce 
with the World abroad) muſt 
now adays reſt contented to 
Trade and Labour for lcfs _ 
D [ 
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fit than heretofore, for Reaſons 
too long to explain here; from 
which Conſideration, if- the In- 
tereſt of Money, cither by a 
Law, or ſome other means,does 
not. fall proportionably , our 
Riyals abroad, who perhaps ſec 
better in that medium, or itand 
 1na better Light than we do, 
may come to conyince us of 
our Error when too late. [ 
fay, unleſs wiſe and magiſterial 
Remedies be apply d, Trade 
mult inevitably decay, Janguith, 
and give up the Ghoſt, and ar 
length the majority of Man- 
kind be reduc'd to row 1n the 
Uſurers Gallics : But this whole 
Paragraph may perhaps feem 
ſuperfluous, or be thought too 
| Jong a digreſſion; whereforc 
in 
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in one word, if ſober and well. 
principl'd Men would weigh 
and digeſt this Propoſition, I 
am 1n little. doubt but they 
would fee Trurh or Probabili- 
ty cnough 1n it to win their 
Approbation, tor as it pronu- 
ſcth thoſe good Effects and 
more than I have enumerated, 
ſo like Goliah's Swordyz which, 
tho' it ſeem to lic by the Walls, 
it may 1n time come to be ſaid 
there is nothing like it ; for it 
may chance to tend towards 
the cure of that Leproſic whoſe 
Contagion 1s become epidemi- 


. cal; infecting our belt and 


nobleſt Families, whoſe An- 
ceſtors thought Uſury as infa- 
mous as Forgery, which, in an- 
cient and more innocent Times, 

D 2 ſtood 
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Rood branded by the Laity, 
and cenſur'd by the Church. 
For Uſury'is no other than a 
kind of a petty Tyranny, 
where the Borrower ſells him- 
ſcIf into Bondage to the Len- 
der, who are for the moſt par: 
the crueleſt Task-Maſters in 
the World : And becauſe Uſu- 
ry was a Burden upon the ma- 
jority, for the ſake - of a few, 
and yielded no increaſc to . the 
Publick Stock, it was therefore 
forbidden to the Fews by the 
all-wiſe Law-giver,, God him- 
ſelf; that is to fay, among 
themſelyes, while to their 
Neighbors round about(whom 
they had lcave to vex and im- 
poveriſh ) it was permitted 
them to lend and Ict out their 
Money 
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Money on the hardeſt terms, 
the Avarice of that ſordid Na- 


tion could ſuggeſt. In a word, 


that I may not be thought to 
declaim while I am ſo much 
in Earneſt, let me once for all 
obſerve to you, That where a 
Goyernment 1s caſic, wherc 
Arts and Induſtry flouriſh, 
where Money abounds, and 
Trade 1s incourag'd, where In- 
tereſt 1s low, and where all 
thoſe Benefits accrue to a Na- 
tion, which we have ſpecified 
and endeayour'd to prove, to 
be in a great degree the Pro- 
duct of an cxccllent and well- 
underſtood Coin : That State, 
I fay, - under ſuch an Occono - 
my, ſhall above all, and to 
crown their Felicity, increaſe 

D 3 and 
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and abound proportionably in 
People ; ſuch a Country, like a 
grcat Market, where every 
good and needful thing 1s to 
be had; ſhall invite every Body 
to come; and People will a- 
bide . and ſet up their Reft 
there where they can be moſt 
at their Eaſe. This, as it will 
further infure our Happineſs 
by augmenting, our Strength; 
ſo, according to Sir William 
Petty's reckoning ( who was a 
. moſt excellent Calculator) our 
Treaſure will grow from our 
Numbers, which is trom the 
Power it (clf that Protects our 
Poſicfhon of it;- by the Pro- 
portion .of Ten Pounds per 
Head-per Annum for every Man 
the' Nation contains ; after 
| Rey which 
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which Rulc of computing, One 
handred thoufand additional 
Inhabitants only, will amount 
to a Million of Pounds profit 
per Annum to the Publick; and 
ſuch an acceſſion of Wealth 
and Power to a Land of Plen- 
ty -as Ours is, that perhaps 
yields, or may be made to pro- 
duce Suſtenance for double 
the Inhaburancs that now live 
on it, ought to be 1n cycry 
oncs Wiſh and Aim to com- 
pals. 


From my -gcncral Notions 
of Coin, the Original, Inftitu- 
tion, Nature and Uſe of Mo- 
ney, which ſcemed a neceſſary 
Indu&ion towards the due Ex- 
plication of my Subject, I pro- 

D 4 cced 
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cced to obſerve, That Mankind 
had no ſooner found it necel.. 
fary, from the Reaſons we 
have rendred, that their Mo- 
ney ſhould contain Intrin- 
fic Value, when their choice 
of the Matter whereof to make 
it, fell inevitably on Gold and 
Silyer; from the general E- 
ſteem, the Durableneſs, the 
Beauty, Du&ctilencſs and Puri- 
ty of thoſe Metals, whereby 
they became every where more 
valued among civiliz'd Nati- 
ons than any other Specics ; 
that is to ſay, a leſs quantity 
thereof would be barter'd or 
 exchang'd for a greatcr of any 
other Matter or Metal what- 
ſocver. Now that which con- 
fains more value in leſs com- 
paſs, 
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paſs, is neceſſarily more worth, 


will lie in leſs room, 1s tran- 
ſported with more caſe, con- 
ceal'd and ſecurd from Vio- 
lence with leſs trouble, and the 
Poſſeſſor- enjoys it with leſs 
Hazard and Anxicty. 


Tacitus obſerves, that the 
Seythians ( otherwiſe barba- 
rous cnough) abounded with 
Gold : The Reaſon was plain, 
they were a' Nation always in 
motion, flying, marching and 
wandring with great Celcrity ; 
had no abiding Place, and 
therefore naturally and wiſcly 
choſe to be Maſters of ſuch a 
Species of Wealth as they cou'd 
move, tranſport, ſtow, and 
diſpoſe of moſt commodiouſly. 
| From 
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From hence then we may con- 
clude, the World came to de- 
termine- their choice of Gold 
and Silver, whereof to make ' 
their Money , which for the 
fake of, and in order to that 
extent of Commerce, where- 
of they began to haye a taſte, 
this kind of Money being dc- 
ſignd for perpetual Motion, 
was more apt for Circulation, 
and better adjuſted to the Uſes 
of Intercourle, than any other 
whatlocycr. 


From the Rcafſonableneſs, 
or Neceſlity, or both, of the 
choice Men made of Gold and 
Silver, whereof to make and 
cain their Moncy , it may not 
be much out of our way to 
| ; make 
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make a ſhort Inquiry mto' the 
Original of the Ratcs and Va- 
lue of Money ; how 1t became 
derermin'd how it rifes and 
falls,, why and how the Propor- 
tion between Money and Things 
varies, and by what Rules, to - 
attain a - right and uſeful No- 
tion of this intricate Sab- 

je. - 


Mankind for the Offence of 
our firſt Parents was by his 
Maker Sentenc d ro Labour ; 
By thy ſweat ſhalt thou live, ſays 
che Text; that is, thou ſhale 
Labour or Die.” - This Sentence 
as 1t was the fruit of Original 
Sin, fo it ſeems to be the Foun- 
dation of Original Property : 
We cati haye no title to any 
Dt thing ; 
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thing ; wecan call nothing ho- 
neſtly our own; we can. nci- 
ther be ſuſtain'd, cloath'd, or 

reſerve our Being, but by La- 

our : The Earth our Com- 
mon Mother by which we arc 
nouriſh'd, will yield us nothing 
without Labour and Cultiva- 
tion. I go to a River or a 
Fountain to fetch water for 
my uſe, the water was nobo- 
dy's, had no Proprietor, and 
was no more worth than the 
Labour which I beſtowd in 
fetching it; from whence a 
natural Right and Property of 
that water 1s derivd to me, 
and I may diſpoſe of it to 
another for ſo much of ſome- 
thing elſe which he hath and 
] want, as my labour may be 
| deemd 
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deem'd worth. You have Gold 
and Silver, and I have none; 

you- wou'd imploy me for a 
year in your Seryice; I ama 
poor Man who live by my 
Day-Labour and haye but from 
hand to mouth, as they fay. 
Now is plain, if you com- 
pute what Sum of Money will 
ſuffice to pay for the Labour 
that produces all thoſe Specics 
of things that muſt go to ſu- 
ſtain Cloth, and keep me for 
this term of a Year, that Sum is 
what I ought to receive for my 
Wages ; and that term being 
reduc'd to days, will ſhew what 
I ought to have per diem for 
my Service, which in natural 
Juſtice 1s enough. By this In- 
ſtance of a Contract, we may 
be 


465 A Diſcaurſe of 
' be enlight'ned in the Notion, 
Uſe, : and Value- of Property, 
which by no other way-can be 
{o eaſily rated ; and by: this 
Rule and no other, 'we calcu- 
late and make our Eſtimates 
of the valuc of -Works and 
Things; namely, by beginning 
our reckoning from ſimple and 

uncompounded Labour; which, 
 1I fay, 1s the Original cf Pro- 
prety, 15 cyery Freeman's own, 
who has a right to fſcll it for 
what it 1s worth; and how 
that 1s calculated I have en- 
deayour'd to explain. 


The next thing to -be ſoughc 
in this Enquiry, 1s the Value 
cumparatiyely of Gold and Sil- 
ver, with oh 


c&r things which 
arc 
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are' bought with Money, name- 
. Iy, how 1t comes to paſs 'that 
juſt ſo much Money, or ſuch 
a quantity of Gold or Silyer, 
a little: more or lefs, comes to 
be a competent Price for fuch 
Things or Commodities as we 
need, and which toſupply our 
Neceſſities we are obligd to 
goe to Market for and Pur- 
chaſe with Money. | 


This Qyery 18 in hike man- 
ner beſt reſolv'd by an Exam- 
ple, which may ſhew us in one 
view, how the Value of Mo- 
ney comes to be regulated to 
ſuch a Proportion with other 
Species, ſo as to be conſiſtent 
with the Ends and Uſes of 


Traffick and Intercourſe, to 
which 
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which Purpoſe” it was Origt- 
nally inſtituted. | 


It is not hard to ſuppoſe, that 

a Thouſand Mcn with their * 
Wives and Families ſhould 
tranſport themſclyes by agrce- 
ment, to ſome Spot or Iſland, 
as Hiſtory tells us the YVeneri- 
axs did, and others have done 
invited by the Fertility aud 
Bounty of the Soil and Cli- 
mate, which might be made 
to yicld cyery thing needful 
for the ſupply of their Neceſ- 
fities. We may farther caſily 
imagine, that a due Proporti- 
on of People of all uſcful Pro- 
feflions, were ſorted and cho- 
ſen by joynt Conſent, whereof 
to form and compoſe this ef 
ric 
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tle Body of a Republick ; eve- 
Ty one, as it chancd carrying 
with him what Treaſure he 
had ; which Treaſure, in ordet 
to their Eſtabliſhment, is caſt 
mto a Common Bank, and de- 
ſind to the Uſe of the Com- 
munity, This Colony we can 
grant plants 1ts ſelf where they 
have no Intercourſe or Com- 
munication- wHh the reſt of 
Mankind, but. muſt live on 
their own Stock, and be ſu- 
ſain'd and ſupply'd by their 
Labour and the Fruit of their 
owh Induſtry. Now 'tis plain, 
That wich reaſonable Men, the 
frſt thing they would go about 
would be to dchberate how;by 
Laws and Inftitutions, to eſta- 
bliſh themfclycs fo as to hve 
E aft 
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at their beffEaſe. They know. 
the Uſe of Money ,” whercof, 
they have a certain Stock un 


Bank, which being never like-. 
ly to increaſe, nor, as it may; 
be manag'd, 1s it'/abfolutely. 


neceſſary to their - Happineſs 


that it ſhould ; whercforc they 
deviſe how to make' this Stock 
of Treaſure, be it morejor leſs, 
to become a certain 'Fund for 
Perpetuity , whereon''to | cſta- 
\ blih their common' Incer- 
courſe; in order to- which, 
what is more obvious than firft 
to reckon and determine how 
many Species of Things, and 
no more, are or ſhall be nece(- 
fary to be. had or usd for 
their ſimple and commodious 
Subſiſtence. Next - they wy 
a cal- 
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calculate what | Quancity wall 
be neceſlary of cach reſpective 
Kind. - And Thirdly , They 
will find the comparative va- 
lue of theſe Species one with 
another , which is known by 
the labour cach Thing will 
colt to make and 1t , fit for 
their Uſe ; For 1 obſerve, thar 
every Man's Day-labour muſt 
produce his daily Subſiſtence, 
or the Community at a long 
run muſt diſſolve : This being 
known and cſtabliſh'd, the next 
Step , which 1s very caſte to 
make, 1s to calculate from the 
reſpective Ages of the People, 
whereof our little Body-Polt- 
tick 1s compos d, a mean pro- 
portional Expence of the aboyc- 
ſaid Species per Annum, neccl- 

E 2 fary 
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fary to one ſingle Membe 
thereof; that is, how much Li 
bour it will coſt to-produd 
all thoſe Particulars that any ont 
fingle Perſon ſhall need or bt 
permitted to confume or '& 

nd within the circuit of one 

car; to which Revolution I 
the rather limit it, becaufeſſ 
within that ſpace the Earth 
yields her Increaſe, and the or- 
- dinary Changes of Things hap- 
pen, and it being the great Pe 
riod by which Time it RIF is 
meaſur'd : This being obtain'd, 
and your Stock of Trea- 
ſure known, will produce a 
Rule that will amount to a De- 
monſtration for aſſigning a Va- 
luc to your Money. Admit 
then for Evidence-ſake, that 
your 
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of your Number conliſts of Ten 
thouſand Souls, this Ten thou. 

48 and Pcoplc will by your Cal- 
if culation conſume a known and 
i certain Quantity of the above- 
ſaid ſeveral Species, which will 
coft ſuch a Proportion of Man's 
Labour ta produce; now up- 
on examination into your 
Treaſure, we will ſuppoſe you 
find juſt Two hundred thou- 
fand Pounds in Bank; divide 
your Two hundred thouſand 
Pounds Caſh by Ten thouſand, 
winch was the Number of yaur 
People at that time, and the 
Quoticnt will be Twenty,which 
s twenty Pounds in Money: 3 
which twenty Pounds muſt 1n- 
of cvitably anſwer for and be 
equivalent to the Labour. of 
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any one, ceteris paribus per An, 
chen upon reducing your Year 
into Davs, the Produ&t will be 
abour Ten Pence per Diem, andf 
ſo much was the Day-labour « 
one Man worth at that time; 
chat- is, while your People and 
your Treaſure hold this Pro- 
portion one with - another; 
awherefore by this-Rule every 
Member of this Community 
has a right to receive Twenty 
Pounds out of the common 
Stock, to be inabled 'to bring 
the Year about : Which will 
beget a conſtant- intelligible 
Circulation of -your Coin, by 
you intended to: anſwer all the 
- Ends' of 'Trafftick and Inter- 
courſe within the circuit of the 


Tear, 
But 


Money, &:. 55 


But -:your . Pcople. you wall 
fay, in. ſo healthful a Soil and 
Climate; where neither | the 


- Sword, Plague, or Famune 1s - 


likely to diminiſh chem, wall 
ſoon by the courſe of Nature 
multiply, but. your Treaſure 
cannot; and in ſuch Caſe how 
will. your Money, which was 
but juſt enough before, ſuffice 
then ? The Anſwer to this Ob- 
jc&tion 1s cafic, and will, ſhew 
us at.once the chict Cauſes. of 
the rifing and falling of Mo- 
ney,that 1s the Dearth or Plen- 
ty of the. Specics of Things 
which happens in the. wide 
World; where Government 
comes to berelax'd and Chance 
for the moſt part Rules, where 
Neceſlity, which is blind, ſtum- 

-& bles 
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les on Remedies and"Expedi- 
cnts next at hand, to redreſs 
the Evils of our Miſmanage- 
ment or want of Foreſight : 
But by our Hypotheſis there 
can neyer happen - any fach 
thing as dear and cheap, phken- 
ty and ſcarcity of Money ; 
which I thus prove- I fay that 
your Treaſure, which 1s Two 
hundred thouſand Pounds, and 
which 1s not to increaſe or di- 
munth, 1s by this Contrivance 
and Calculation plainly ren- 
dred a ſufficient Fund to anſwer 
all the Ends of Intercourſe in 
this little Republick of Ten 
thouſand People, but your ſtock 
of Money bcing impoſflible tq 
increaſe, and very probable 
that our Numbcrs of People 
| | ſhould, 
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houtd ; what Expedient: cat be 
found to get over this Obje- 
&ion, fince by our Calculation 
the Money you have in Bank 1s 
butuſt enough for the Uſesof 
your preſent Numbers. Thus; 
I ay, this ſeeming Difficulry 1s 
obviated; after the 'Revolutt 
on of - one Year | you make 
a Cenſus, and upon the Roll 
you find your Pcople increas'd 
one in Ten: Hereupon by the 
fame Calculation and Rule of 
Proportion, you 'plainly find 
that Nine Pence this Year in 
Money muſt inevitably ' be 
worth, purchaſe and buy in the 
Market, whatſoever the laſt 
Year coſt ten Pence; and fo, 
f your Numbers come to-dou- 


ble, that which originally coft 
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a'Shtulling, muſt ' then'coſt-but 
Six Pence : 'The hke Rule ſerves 
in Caſe of 'the dimunition of 
your Pcoplc ,!by which means 
your Money ſhall, by exact 
Mechods \ of | Proportion, - be 
preſery'd in a. due and . perpe- 
tual. Balance with-the Species it 
is to:;purchaſe:; and the Price 
of: Labour by : the ſame. Rule 
regulated and duly ſtated, and 
your Stock of Treaſure; by this 
means, becomes an eyerlaſting 
uncxhauſtible Fund, | to anſwer 
all che Uſes. of the -Govern- 
ment. And there is no doubt 
but by. this manner of Calcu. 
lation, or ſome way like 1t, the 
Law of Afize was found and 
eſtabliſh'd, whereby every need- 
ful thing was yearly rated — 
ct 
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ſctiat' a certain Price, which in 
frugal' States 1s ſtill practis'd, 
and 1t - were to: be wiſh'd 'it 
were | every | where more” in 
Faſhion. ; 


I am well aware that Proe- 
| jeRtors, Mony-mongets, Bank- 
Brokers, and petty Dealers'in 
Politicks, will be apt to' take 
this Argument by the wrong 
Handle, and be very carneſt 
and in pain to ſhew me a thou- 
\ and Errors in 'my Hypothe- 
ſis; but theſe Gentlemen may 
pleaſe to underſtand, that as 
[ am not conſcious of any Te- 
lents in the Politicks, ſo nei- 
ther is it my Purpoſe to wade 
in ſo deep Water, a depth TI 
know ſo much above my _ 
ct 
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| let x dufficethat by this Scheme 
of a littlc Scare, abeok Religi- 
on, Juſtice, Innocence, Tempc- 
rance, and Induſtry arc the Ba- 
fis, the Building may ſtand, and 
Rules may be calculated to a 
Demonſtration for its Perpc- 
tuity. And the farther Men 
wander by Ambition, Violence, 
Luxury, Avaricc, Sloth, and 
the hke Irrcgularities, from the 
Innocence and Simplicity of 
this Original, the harder it 1s 
tQ conceive and propound Re- 
medics for the Evil ſach Er- 
rors produce. Whercfore, as 
we know an Unite to be 7 6 
beginning and famplcſt'. of 

og__ yet _ too, that it 
| the Baſs of Pyranud on 
hor -— rater it Vo pn 
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and is ſuſtain'd/;' fo: upon the 
ſimpleſt and laft compound- 
ed Government, the Unite, as 
1 may fay, of a'Statc, untnix'd 
andclean from all Infetionof 
the -Corrupriohs' of hamanc 
Fraley ; we can beſt build our 
Spectilations when we. have a 
mind to atrufe our ſelves. on 
the Sabject of ' Laws and/Go- 
vernmecrit, ' becauſe 'ris to that 
Fountain alone: which we can 
faftly refort for Saccours wn the 
greateſt ſtreights of our Medi- 
ration, deriving ſo much Light 
from the Reaſon and Evidence 
contain'd in a fimple, ſound; rc- 
gular Form of State; which ts 
goyernablc and durablc- to a 
Demonftration ; I ſay, wemay 
bc beft | arded 'mr Ur _—_ 
y 
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by: refercnee to!-this/ Original, 
when our Thoughts arc*buſied 
about':any ' other. Form, how. 
diverſify d, diſtreſs'd, or difcas'd 
ſoever': And''for / this Reaſon, 
and/no other, have-I conceiy/d 
and \-produc'd | this Pattern, 
which: ſerving my Purpoſe-to 
excmplific the Facility of ob- 
tainiing.a duc underſtanding of 
my Subject of Money alone; 
affords no juſt Latitude; for 
Criticks to buſic -therſelves a: 
| bout any collateral ' Refle&ti- 
ONS. | 


From: this -principat Rulc 
theaibeing taught: to make a 
general- Judgment of Money, 
1s Nature, Ufe and Propertics, 
we'may with caſe be fuppey's 

wit 
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with Reaſons ſorted'- to every 
incidence ' of - that "Subject ; as 
namely ( to- mention a few ) 
why-Labour heretofore in Eng- 
land' was'worth but a Penny 
a Day, which now 1s ten or 
twenty-times that Value ? Why 
 anOx- that was. then ſold-for 
a” Noble, is now worth Ten 
ori'Fifreen Pounds. How: it 
came to: paſs that ſuch-nume- 
rous Armics were heretofore 
pay d and ſuſtain'd when' Mo- 
ney was ſo hard to: find, and 
the like? - ſo that in ſhort, by 
this clew. we - may be con- 
ducted through all the Laby- 
rinths of our: dark and intri- 
cate Subjc&, and fromthe riglit 
Knowledge' of the Cauſes be 
1nabled -to take: better aim in 

our 
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our Deliberations about - the 
Effects ; for as Mankind grew 
to ſwerve-from thoſe firſt few 
rules which were adjuſted to the 
ſimplicity of Original Govern- 
ment, the loye of Eafe which 
is natural, ( Labour being a 
kind of pam , which we wi 
lingly ſhun ) introduc'd Yi1o- 
lencc; the ſtronger compelling 
the weaker to Labour, while 
he liv'd at his Eaſe. - Sloth and - 
Idlenefs thus indulg'd, begat a 
taſte of Pleaſure ; Pleaſure fru- 
&ify d into Luxury and Exceſs. 
This gave up the Reins to the 
Empire of the Paffions, which 
mulciply'd by the Power they 
8aind, and became ſo many 
Tyrants . and Task-Maſcers | 
which at this day Rule with fo 
much 
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tjach Cruelty over Mankmd, 
and 1s the Sourſe of all thoſe 
Vices, Imptcties, and Miſrule 
.which at this Day infe& the 
World : And how various and 
diverſify d, how jarring and 
diſcordant ſoeyer they may be 
amongſt themſelves, do never- 
theleſs all combine and umte 
in the ſingle Service of this one 
Idol Money, whoſe Myftertes, 
in ſuch a Babel of worſhip, we 


are not to wonder ſhould be 
{o hard to unfold. 


By theſe Incroachments then 
upon the Liberties of right 
Reaſon, through the growth 
and corruption of our Appe- 
tites, which begat ſo many de- 
viations from the firſt Standard 

| F {imple 
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ſimple Maxims of -Goyern- 
ment, here by mc, for Illuſtra- 
tion ſake,propounded ; we may 
by Analogy and Compariſon 
be furniſhd with Helps in our 
Judgment on - every Doubt- a- 
bout this intangled Subject : 
As the Jews heretofore had re- 
courſe to the Sanctuary, where 
all cheir Original Standards of 
Coins, Weights and Meaſures 
were lodgd, and: from that 
Reaſon I. ſuppoſe they were 
call'd the Shekel, the Balance, 
and the Cubit of the Sanfluary, 
Purſuant then to our Method, 
let us inquire what can be 
choughte to diſturb the Tran- 
quility of our little Common- 
wealth : To which I anfwer, 
That nothing (humanly ſpeak- 


ng) 
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ing) but a departing from; or 
a relaxation of that Stridtneſs 
of Order and Diſcipline on 
which their Proſperity was 
founded : And this may ſpring 
from infinite Cauſes, but I will 
inſtance only one or two ; and 
firſt, by Ambition from with- 
out or within, by invading of 
their Neighbours, or by their 
invading them ; This ariſes 
from - Injuſtice, which infers 
Hoſtility, and Hoſtility 1ntro- 
duces Violence of eycry kind, 
whereby the Balance becomes 
broken, and the Harmony of 
our little State threatned with 
Diſſolution. But, to go no 
furcher than one ſingle abſtra- 
&ed- infrance of this Vice of 
Ambition, Ict us ſuppoſe a 

F 2 centh 
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tenth part of the Number 
which compoſes our Colony 
to be deftin'd to the War: Is 
it not cvident, that if ohne Man 
out of ten ſhall be taken from 
the Plough, or any other civil 
Occupation , and diyerted to 
other Uſes, forcign to the O- 
riginal Eſtabliſhment, who ſhall 
be thereby exempred from the 
Labour and Duries incident to 
his Memberſhip of a - peace- 
able State, that the remaining 
Nine muſt by their Labour 
produce the Subfiſtance of 
Ten ? ThisI think is plain, and 
from hence, as the diſpropor- 
tion increaſes, Scarcity, Poycr- 
ty, and Neceſſity are intro- 
duc'd ; for the Labour of the 
Induſtrious becomes at length 
00 
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roo little to ſuſtain and pro- 
vide for thoſe who live cx- 
cusd from Labour, and who 
muſt ſubſiſt whether they con- 
tribute towards their Subſi- 
ſtence or no : Whereupon De- 
ſpair, Dcſertion, Depopulation, 
and cyery evil Incident to War 
enſues. Hence then, I ſay,doth 
Ambition (which is a Drop- 
fie of the Mind, the thirſt 
whereof is increasd by the 
poſſeflion of what it moſt co- 
vets to aflwage it) makes a 
Breach in our Eſtabliſhmenr, 
and urges a recourlc to other 
Means and Methods than were 
originally neceſſary to the 
well-being of the State ; and 
thus Treaſure becomes necd- 
ful, 'is more ſought after, and 
FI CUll= 


oO A Diſcourſe of 

conſequently more ſcarcy ahd 
more worth : For, as the wife 
Man faith, Money anſwers all 
things ; ſo is it moſt true, that 
1: becomes the only Plaiſter to 
all the Sores that arc made and 
feſter through the ' malignity 
of this dangerous Diſcaſe, Am- 
bition ; and tho' civil Neceſſi- 
tics ſhould clamour never fo 
loud, *ris not heard amidſt the 
claſhing of Arms and Noiſe of 
Cannon, for Military Wants 
preſs to be reliev'd like Spaniſb 
Beggars, with their Hand on 
their Sword, and plead a ſtron- 
ger Title to our Compliance 
than any other Demand, how 
needful and juſt ſoever: And 
this indecd 1s the Root and O- 
riginal of Mens deſires to ac- 
">" quire 


Money, &:. © 71 


quire Riches; becauſe they 
would be out of the Power. of 


thoſe Acc:dents which threaten 


their Repoſe, and covet to pol- 
ſeſs fo much thereof as they 
conceive may ſuffice for them- 
ſelves and "others. But this 
Fund, whether Publick or Pri- 
vace, has a Bottom, and whule 
the Cauſe continues the Effects 
grow every Day leſs and leſs 
ſupportable, and in the upſhor, 
as I have ſhewn, terminates in 
Miſery and Deſolation. Thwvs 
we behold, how by this ſingle 
Inſtance of Ambition, which 1s 
an Enemy to our Eſtabliſh- 
ment, the Order and Oecono- 
my of our ſuppos'd Common- 
wealth is broken, and the 
State runs to ruine ; becauſe 
F 4 the 
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the Mcans that are to. miniſter: 
co it have! Limits, but Ambiti-: 
on, has none. 

Avarice, which is an irregu- 
lar love of Money, ariſing 
from a falſe Fear -of Want or 
Poverty, and grows into a ha- 
bit -of accumulating Riches, 
from an ovcr-anx10us obſer- 
vaticn of the. Streights People 
are. often driven to; by Mens 
breaking through the Bounda- 
ries of good Government, 1s 
another Evil,of pernicious con- 
ſequence to the very Eſſence 
of the Eſtabliſhment we haye 
creed ; tor, let it be ſuppos'd 
that Uſary alone, which 1s the 
Darling and Firſt-born Ey1l of 
this Vice, ſhould chance (by in- 
dulging this Error ) to be 1n- 
croduc'd, 
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croduc'd, ( without mention of 
manifold other Miſchiefs which. 
attend it ,) and that there 
were but ten Jews or Money- 
Mongers, with. cach once hun- 
dred Pound in hrs Pocket, ad- 
mitted anto'the State,and theſe 
Maſers had leave to lend their 


Moncy at Ten per Cent. per An- ® 


num Interclt ; what thunk you 
would be the Conſqueace of 
this Violation of our Eftabliſh- 
ment? Why plaimly this, That 
mn fifty or threeſcore Years the 
Uſurers would become Ma- 
fters of all your Treaſure , 

that 15, your whole Stack of 
two hundred thouſand Pounds, 
Original Money, would with- 
in that ſpace -of time-center 1n 
their Coffors ; winch is truc to 
a Demonſtration. I 
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* I might 1nforce manifold In- 
ſtances 'of the Fruit 'of Miſ- 
government, and by recurring 
as.occaſion ſhould be given to 
our 'original Form of.a lictle 
Commonwealth, ſhew by plain 
Political Arithmetick, and eyi- 
dent' Calculation, how and by 
what proportions Error pre- 
vatls, and by what Steps the Bo- 
dy Politick ſickens and diflol ves ; 
as, namely, through Sedition, 
Luxury, Prodigality, Sloth, and 
the like, but theſe may ſuffice 
for Samples, whereby to cx- 
plain my general Notions of 
Money, which I thought a ne- 
ceſſary Induction to the Que- 
ftion under debate. 

I come now to draw Uſe 
from the Do&rines I have de- 
hycrd 
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liver'd : Wherefore to apply 
them to our preſent Caſc, I ob- 
ſerve our Government in the 
preſent ConjunEture, to be un- 
der two very pinching Diffi- 
culties about Money ; the one, 
from the exorbitant preſent 
Occaſion for the conſumption 
of our Treaſure ; the other, 
from our Coins being ſo abo- 
minably adulterated > dimi- 
niſh'd, and abus'd. As to the 
Firſt , I am not qualify d to 
determine what the Nation can 
ſparc : But, for the Second, 1 
am ſure I may fay, it 1s more 
than we can poſſibly bear. I 
will not therefore preſume to 
meddle with the Merits, or en- 
ter into the Neceſſity of the 
one, as not being mine ; bur 

the 
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the Buſineſs of the Great Coun- 
cil, now met, by whoſe Wil- 
dom that important Queſtion 
ought to be diſcuſ6'd ; but, in 
the other Point, I conceive it 
can give no reaſonable diſtaſt 
to interpoſe ones Opinion, who 
by- being an unbiaſsd Obſcr, 
ver, may, "tis likely, ftand in a 
Light proper cnough to dif- 
cern; whoſe Tongue being un- 
ty d by the danger he ſees, may 
have a little Right to lend a 
word of Warning to divert an 
impending Stroak, whereof he 
1s ſurc, when cycr it lights, to 
have a ſhare of the Smart : 
Wherefore let me take leave 
_ to ſay, without meaning the 
leaſt Offence or Injury to any 
lingle Man, and for no _ 
| En 
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End than to fer a Sca-mark;, 
whereby to ſhun this Rock for 
the fature ; that had our Pi- 
lots look'd well out, this hea- 
vy Difafter, under which the 
Nation grieves, had never be- 
fallen us; being a Miſchief 
plainly begorten for want of 
foreſight of thofe in Authort- 
ty, and was propagated to the 
dangerous degree wherein we 
now behold it, by the Villainy 
and guilty - Practiſes of Gol/d- 
ſmiths, Bankers, Refiners, and 
Money-Brokers, &c. who have 
been Gainers, Incouragers, Re- 
cervers, and Pourveyors to this 
abominable Crime; and con- 
ſequently, all Sharcrs 1n the 
guilt of fo much Blood as the 
ſryetity of our Laws hath 
drawn 
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drawn to puniſh it, of the pre- 
ſent Sufferings the Nation is 
under in the Conſequence, and 
of the Expence of the Remedy, 
which will be very great when 
eycr we 80 about 1t. 

Being now, after a longer 
Voyage than I intended, ar- 
riv'd within view of my Port, 
and conſequently oblig'd to. 
ſteer ny courſe - with more 
caution. than in the wide Seca 
of Generals was neceſſary , I 
ſhall therefore I think do beſt 
right to' the ſubject I am treat- 
ing, by reſolving the whole 
matter now reſting to be de- 
bated into Dalogue, and the 
rather becauſc I ſee abundance 
of queſtions cvery where made, 


and doubts 'raisd about it; I 
ſhall 
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ſhall therefore digeſt \the rc- 
maining and principal-part of 
my Diſcourſe into Queſtion 
and Anſwer, VIZ. 44 9\ | 

Queſtion, Why is our Engliſh 
Coin call'd Sterling ? 

Anſwer , This 1s doubtful, 
but the prevailing Opinion 1s, 
chat Money. was firſt Coin'd 
and made a Native of England 
ata Town of that Name, np 
the Ninth Century, and was 
thence - call'd Sterling | Money ; 
before which time perhaps the 
Roman Coin, and that of other 
civilizd Nations, was the Cur- 
rant Money among us, as Cob's 
and all ſorcs of Outlandihh Coin 
go at this day, or very lately 
did in breland. 


Q. Have 
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Q. Have there been aniy Alte- 
rations made in the Mint of Eng. 
land fince this firſt PAabliſhment, 
becauſe there is a great deal of 
ralk, *#Þnd People make much a-do 
about the Sacredneſs of our Stan- 
dard ; and much talk there 
is. about the Myſteries of the 
Mint, G&&c- 

= There have been many 
nges, Reductions and Eſta- 
Ml ments made in 'the Mint 
ſince King Edward the Firſt, 
whateyer were before; in 
whoſe Reign the Proportion 
of the Denarius or Penny, which 
Originally was the twentieth 
part of an Ounce, became al- 
ter'd from twenty pence, to 
twenty ſix, from thence ( as 


ſeeming Reaſon of State per- 
haps 
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haps ſuggeſted ) to thirty two, 
from thirty two to forty Pence, 
from ' fbrey to forty five, and 
thence 'to ſixty Pence the 
Ounce ; and this laſt happen'd 
in the' Reign of Queen Eliza- 
beth; from which time to this 
day, "there has nor been 1 rake 
for granted, the leaſt Reforma- 
tion made in the Mizt by any 
ſolemn Publick Act of State. 

Q. I defire to be inform'd what 
the Motives might be for ſo ma- 
ny Alterations as you have enu= 
merated, for, methinks, wiſe Men 
ſhould not alter and determine 
in a Caſe of this Magnitude, 
without ſome very well-grounded 
Reaſons. 

Anſ. T confeſs I am to ſeek 


for a ſolid: Reaſon for their 
G ſo 
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ſo doing, unleſs it were: to pto- 
pagate the "Species, and fo 
ſpread it wider among the Pco- 
ple, by mincing it 1nto fo ma- 
ny leſſer Parts, to the end eve- 
ry Body, how poor . ſoever; 
might ſhare in the Pleaſure of 
poſſeſſing it; go to | Market 
with more cafe, and 'manage 
their common Traffick with 
lefs difficulty ;' for, when a Pul- 
let was ſold for a Peny,' what 
Species of current Com could 
be found to buy a thing that 
was not worth the twentieth 
part of a Puller, I cannot gueſs; 
for it 1s plain, we go to the 
Shops and the Market at this 
day, to purchaſc ſundry things, 
for our Money, that are not 
the twentieth or the forticth 

| | part 
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part of the yalue of a Pullet ; 
and we have no Reafon to con- 
clude but our Fore-fathers did 
che ſame: Wherefore I muſt 
give you this for my beſt Rea- 
ſon, till I can be furnith'd with 
a better. 

Q. Would there be any good or 
harm in changing on, by enad- 
ing, for Example, that the Ounce 
of Standard Silver, that now is 
eflabliſh'd at ſixty Pence, ſhould 
be rated at ſeventy or eighty 
Pence, and ſo forward, as Reaſon 


may ſeem to ſuggeſt ? 


Anſ. If you only mean bare- 
ly the ſubdividing your Ounce 
of Silver into Icfler Particles, 
and do not intend by this Qze- 
tion to pur a value, of your 
own making, upon the Ounce 

G 2 of 


84 A Diſcourſe of 
of your Standard Silyer, ( for 
that will be the —_— of ano- 
ther great Cyeflion, ) then [I 
think it would only beget a 
good deal of Trouble and In- 
tricacy in Buſineſs and Ac- 
counts, now that the Nation 1s 
grown ſo deeply ingag'd in Fo- 
reign Trade and Commerce: 
Other good or harm I ſee none 
in It; for our Coin 1s now caſt 
and cſtabliſh'd into ſo low a 
Denomination, thar the pooreſt 
People haye none of thoſe Im- 
pediments in their - Dealings, 
which heretofore mighe be 
thought to vex and incumber 
them, when their Peny was the 
rwentieth 'part of an Ounce, 
which is now grown to be the 
{ixticth; and when that was 


the 
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the loweſt current Silver Coin, 
faving only that in thoſe days 
People for their convenience 
divided that Peny, either by 
breaking it, or by Sciffors, di- 
viding it into four parts; 
which Species of Money, tho! 
now almoft quite worn out 
and extinct, has yet within our 
Mcmory been pretty plenty, 
and that was our old thin 
blind Groats, which 1I bclieve, 
and think I have ſome reaſon 
ſo to do, were for the moſt 
part thoſe original Pence or 
Denarius's, that were coind 
while the Peny continu'd to 
be the twentieth part of an 
Ounce, and obtain d to be cal- 
led Groats; perhaps from the 
old Saxon or Daniſh word Grott, 
G 3 (which 
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(which 1s- great, ) that is, the 
great Peny; to diſtinguiſh it 
from the latter Peny, which 
was ſo much leſs. 

Q. How long think you Silver. 
Money, which us in continual uſe 
and circulation, may laft* For, it 
is plain, it wears and grows ligh- 
ter by motion and uſage, and at 
length, without clipping or dimi- 
niſhing by Art, will wear out of 
it ſelf, and become too light to 
þaſs. 

An. My Anſzer to the fore- 
going Qreſtion may be a ſort of 
ſolution to this, namely, that 
if thoſe Groats were the old 
Peny, 1t 1s near Four hundred 
Years ago ſince that Species 
was laſt coin'd; but this depends 


much upon the ſize of your 
Coin, 
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Coin, and the quantity of cur- 
rent Money 1n Stock and Uſe, 
and other Circumſtances, of 
no- great moment to mention 
here. 

Q. 1 think, howevever, one 
good Uſe may be made of this 0b- 


ſervation; and that is, to calcu- 


late from thence a little, more or 
leſs, by what Proportions current 
Money may waſte, and at length 
be worn out ; for tis plain, that 
by. the bare uſage, telling, and mo- 
tion in its Circulation, it will 
diminiſb,and at along run be con- 
ſum'd : Whence we gather, that 
if there were no other way 10 de- 
ſtroy it, there muſt be a ſupply from 
abroad to obuiate that Evil, how 
little ſoever it may ſeem ; Where- 
fore I pray give me your Opinion 
therein. G 4 An, 
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Anſ. If that-be the ufc you' 
would make of this @xexy, and 
you but grant me leave to ſtate 
the Queſtion on the Proportion 
of our Moneys wearing out in 
the ſpace of four hundred ycars, 
then it 1s viſible that your 
Stock of Money,without a pro- 
port.onable Recruit, will, with- 
out any other cauſe, be total- 
ly extin& within that ſpace of 
time; and fo by Calculation it 
will be found to waſte after 
the Rate of a quarter per Cent. 
per Annum ; that 15, five Shil- 
lings in the hundred Pounds ; 
but then you muſt ſuppoſe i 
to be all ſmall Money ; as there 
is rcaſon to bclieve it was 1n 
thoſe Days; for I do not know 
whether Crowns, Half-crowns, 


Shu 
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Shillings, and Six-pences, are 
above two hundred Years old, 
if fo much; by which Propor. 
tion, at leaſt, 1t 1s found, I fay, 
that your Money muſt be re- 
pair d to keep the Balance c- 
ven. And by this reckoning 
too we may gather, that our 
Money naturally and neceſlſa- 
rily waſtes one cighth part as 
much as ſome Nations take 
for the Intereſt of their Mo- 
ney. 

Q. Have there not been other 
kinds of Regulations and Changes 
made in our Mint, beſides thoſe 
you have mention d ? 

Anſ. Yes, ſeveral ; but let it 
ſuffice to mention only one 1n 
King Henry the Eighth's cime, 
which Prince, by his Profuſions 


in 
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in pompous Living, Spectacles, 
and yain Wars, being driven 
co great Streights for want of 
Money , which the Nation 
could by no means ſupply : 
That Prince was made to be- 
lieve that he might be a very 
great Gainer by cmbaſing his 
Coin, namely, ( for Example- 
ſake, for I am not ſure of the 
Proportion ) by the allowing 
but Nine Peny worth of fine 
Silyet to the Shilling, and ſup- 
plying the rcft with Allay, and 
then telling the People, by his 
Proclamation,that the new Shil- 
ling, which was intrinſically 
worth but Nine Pence, ſhould 
paſs for as much as the o- 
ther Shilling, which was worth. 
Twelve Pence ; by which —_ 
” 
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he would fave or gain five and 

twenty per Cent, in the pay- 

ment of his Debts, and 1n the 
ay of his Arnues, and the like 
is Fleers, Ge. 

Q. What Objeftion does there 
lie againſt ſuch a Projef, when 
the ftreights a Prince or State 
are preſſing * 

Anſ. There are manifold Ob- 
jeftions , ſo maniteſt, ſo juſt, 
and of ſo great moment, that 
it would be tedious to: enu- 
merate them ; which that 
Prince ſoon ſaw , and endea- 
vour'd to reform his Error. 
Firſt, a Prince or State that 
yields tro ſuch Councils 1s a 
Bankrupt, and, like a. broken 
Citizen , compounds for his 
Debts at five Shullings 1n the 

Pound 
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Pound loſs to his Creditors, 
and by his or their Proclama- 
tion publiſhes, That all Crcdi- 
tors whatſocyer ſhall loſe one 
fourth part of what is juſtly 
owing them ; all Landlords 
one fourth part of their Ar- 
rears of Rent, and all Leaſes 
for Years to come ( to name 
no more ) ſhall loſe one fourth 
part of their Value ; which, as 
it would be very unrighteous, 
and a. moſt gricyous Injuſtice, 
ſo the Cure which ſuch a Pra- 
&ice might be thoughe to give 
to the Diſcale, would become 
a much greater Malady, and 
prove no other than a ſenſc- 
leſs Chimera and crude Notion 
in the addle Hcad of the Pro- 


jector. 
| Q). But 
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. Q. But will not the Publick 
Stock of Money by ſuch an Af 
of State be increas'd proportio- 
nably ? And ſhall not we then buy 
for Nine Pence what before coff 
us a Shilling ? And, if ſo, is this 
a ſmall Benefit ? 

A. You arc under a miſtake,for 
your Shillings wou'd tis true be 
twelve Shillings then, for nine 
there was before ;. but then you 
don't reflect that theſe ewelve 
new Shillings will buy no more 
Bread and Becf in the Market 
than nine Shillings did when 
your Money was five and twen- 
ty per Cent. better; fo that 0- 
ver and above the Folly (nor 
to ſay Iniquity ) offuch an Act, 
there are theſe further Evils 
attending it; as Namely, 
when 
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when your Money 1s comman- 
ded to be coind, and currant” 
at the ratc of one quarter more 
than it i intrinſically worth, 
all your Neighbours round a- 
bout you, will Coin and fur-, 
niſh your Money from abroad, 
evcry 1]l Man will be Coining 
it at home, and Coin none but 
legal Money neither, if they 
pleaſe, becauſe the Profit will 
be great, without going far- 
ther ; Whule yer, the Tempta- 
tion of greater gain would bc 
likely further to prevail , by 
debaſing your Money yet low- 
er and lowcr, which they may 
do without much danget of 
Suſpicion ; becauſe when once 
the publick Money comes to 
be ſo impoveriſhd with as 

the 
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the Beaury and Complexion of 
your Coin' is loſt, and then an 
additional Fraud, of three, four 
or five per Cent, 1s not fo ca- 
fily diſcern'd ; by which means 
in-proceſs of time, the whole 
Maſs | of National Money , 
ſhall be. in danger of being 
impoveriſh'd into- Counters. 
Furthermore, all this fort of 
Money which you ſhall Coin 
your ſelves, you ſhall looſe 'by 
in the Coinage after the. Rate 
of Five and Twenty per Cent, 
which 1s cafie to concaye, by 
obſerving to. you, that the la- 
bour and charge in the Manu- 
facturage. of your new Shil- 
ling, which 1s worth but Nine 
Pence, 1s equal to that of your 
old Shilling, which was worth 

Twelve 


9s A Diſcoarſe of 
Twelve Hom: ;- ſo thatirplain- 
ly appears, that onc quarter per 
C —_— charge of the Cot 
nage 1s: thercby- loſt : Where- 
fore computing your Coinage 
at the racc only of Two-per 
Cent. you will be dammified 
in the charge of the Manufa- 
&urc, or Re-Coinage of five 
Millions of Money, the ſum 
of five and Twenty Thouſand 
Pounds at lcaft. In ſhort, ſuch 
a miſtaken Act of Regulation 
will, in my humble Opinion, 
amount to little leſs than a 
Law. to make Clipt Money 
paſs ; for 1t woud be tanta- 
mount: The Specics of Gold 
and Silver wou'd by this mcans 
by degrees vaniſh from among 
us 3 and what farther miſchicts, 
to 


- to the State ſuch an Act might 
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produce, a little time would 
tcl] us. 

Q. One Queſtion begets ano- 
ther. Tou lay a great deal of 
Streſs I percerve on your No- 
tion of Intrinfic Value, wherein, 
( tho' you have already ſpoken to 
very good purpoſe ) yet I muſt 
pray you to aſſiſt me farther in 
my Notion of it in our preſent 


. Caſe. 


Anſ. 1 would not mulciply 
Words, nor confound you with 


- Terms and abſtracted Norti- 
\ ons of Intrinſic and Extrinfic; 


but comie briefly -co my An- 
ſwer, which I 'will now hmig 
tothe-fingle Cxeftion of Money; 
that being our Theme z$ pur- 


ſuant to which, I reply, That 


H Gold 
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Gold and Silver, for the Rea- 
ſons I have delivered in my 
general Diſcourſe of Coin, have 
obtain'd univerſally to - be the 
Matter whereof to make and _ 
coin Publick Money ; becauſe 
thoſe two Metals arc eyery. 
where more eſteem'd ; and, 
when faſhiond into Money, 
there lying more worth in 
leſs room than in other Me- 
. tals, is thence more adjuſted to 
the Uſes of Motion and Cir- 
culation ; and therefore more 
proper and aiding towards the 
Ends of gencral Commerce 3 
for the ſake whereof, and for” 
no other purpoſc, I] conceave it 
to have bcen invented and eſta- 
bliſh'd in the World: I fay, 
Gold and Silycr is all the World 

| OVcr 
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over of more value, and pre- 
fer d to moſt other things, and 
Men will give” you more in 
exchange of any other Com- 
modity which hall be of grea- 
ter bulk, weight, or meaſure 
than either of theſe two Spe- 
Cics contain in themſclyes; and 
if this adds any thing to what 
I have alrcady faid , namcly, 
That whatever has moſt worth 
lying in leaft room, will be ge- 
nerally underſtood to be Tpe- 
cifically more valuable; then 
Coin made of Gold and $1l- 
ver, does every where contain 
molt Intrinſic Value. Which 
Repetition perhaps may ſeem 

ſuperfluous. 
Q. By this Corallary drawn 
from your general Axiome, that 
2 Money 
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Money now adays muſt have its 
due IntrinficValue ; I infer, that 
the more Allay you put into your 
Ccin, or the leſs Gold or Silzer 
7: contains, the leſs valuable it 
7:4 be in the Eye of the World, 
and that it is not the calling a 
piece of Money a Shilling by a 
- Proclamation that will work any 
Effet, but, that if your Coin be 
made generally baſe or light, it 
will be rated accordingly ; where 
it will go for no more than what 
it is intrinſically worth, notwith- 
ſtanding any Edidt to the contra- 
ry: For, 'tho it is in the Power 
of the Prince or State, 10 call a 
piece of Money a Crown or a Shil- 
ling, and to make it Penal for 
the Subjed to refuſe” it for ſuch ; 
yet we may ſafely preſame, that 
ſuch 
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ſuch an A of State can never 
be thought to influence the Seller 
of any Commodity, who will be 
flill left at liberty to vaalue it 
according to its real worth. - Do 
I conceive you right, or no? / 

Anſ. You do; and the Rea- 
ſon 1s very plain; for Money 
is the Rule of Commerce, and 
Commerce 1s become umyer- 
ſal; but it cannot be a Rule if 
it be not . equally calculated 
and rectify'd to the Uſe of the 
gencral Good ; which 1s the 
Honour, Profit, Eaſe,and Tran- 
. quillity of the State. 

Q. Explain a little more your 
meaning, by calling Money the 
Rule of Commerce. 

Anſ. Tis a Rule, becauſe Rea» 
ſon ſuggeſted and Cuſtom has c- 

H 3 _ſta- 
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Rabliſh'd it fuch; and, with- 
out this Rule, Trading People 
would be ever 4n the dark, and 
not know how to make one re- 
gular Step in their Buſinets, and 
conſequently, the majority of 
Mankind would have little or 
nothing to do without their 
own Boundarics. 
Q. Open it further, by ſome In- 
ſtance or other of had. | 
Anſ. Let 4t be thus then : 
A Spaniſh Merchant obſerving 
here 1n England, that Colcheſter 
Bays arc at ſuch a Price, and 
hasa mind to ſcrid a Parcel in- 
to Spain, where that Commo- 
dity 15 in requeſt ; but, that he 
may be under fome certainty, 
he writes to his Correſpondent 
in that Country, to be inform'd 
what 
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what Price Bays bear there: 
He tells him, ſo many Rials a 
Piece ; the Merchant knows 
the Intrinſic Value of thoſe Ri- 
als, and preſently reckons whe- 
ther ic will be worth his while 
to buy Bays here in England 
{ as the Price goes ) to ſend to 
Spain to be paid for them, as 
his Factor has inform'd him 
they will yield : And by this 
Rule only he is or can be go- 
'vern'd. 

Q. But, do not the Spanideds 
now and then tranſgreſs this Rule, 


= by altering the Price and Value 


of their Money, and thereby wvio- 

late this Law of Commerce ? 
Anſ. Ycs, I grant they do, to 
the very great damage of the 
Trade of that Country, the 
 Ha4 di- 
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diſtraction and confuſion. of 
Accompts, and 1mpoveriſhment 
of the Subje&t; who by that 
means; whilſt they furniſh Gold 
and Silycr - to all the World, 
hayec very little or none Cur- 
rent among themſclyes, and 
( as I have obſerv'd elſewhere ). 
do manifeſtly owe much of the 
Miſery they are in to their 
want of a right underſtanding 
of this Myſtery ; and, were it 
not for their Mines, and other . 
Profits that ariſe by that Trade, 


which. make ample amends for [| 


this unjuſt as well as unwiſe 
Practice, the Trading: World 
would hayc- no Dealings with 
them. 

Q. But methinks, after all that 
you have ſaid, it might be com- 


7 
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paſs d by the Wiſdom of a think- 
ing well-govern'd People, to make 
their Money current on what 
Tearms they pleaſe to decree ; 
which may be done by Enafting 
good Laws of Aſſize , thereby 
eflabliſhing a determin 'd Rate or 
Price on every thing : In which 
Caſe let your Money be little or 
great, baſe or. fine, it may be 
made to ſuffice for all your 
Uſes. 

Anſ. 1 grant you would have 
Reaſon, and might make Nuts 
and Shells paſs for Money, as 


|þ they do at this day in ſome 


Countries, if you were to be 
ſecluded from the reſt of the 
World, and would hold no In- 
_ tercourſe without your own 
Frontiers ; but, ſince by the 
COT- 
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' corruption of- -our Manners, 
Mankind has ſtamp'd this va- 
lac on Gold and Silver, their 
Uſe 1s become neceffary to our 
Eaſe and Safety, and we can ' 
neither gratific our Paſſions and 
Appetites, nor defend and ſe- 
cure our Peace, Liberty and-_ 
Poſſeſfſions without it ; inſo- 
much that Treafure of Gold 
and Silyer is become Efſential 
to our ſubſiſting and well-be- 
ing in the World; and in re- 
gard the only means of ac- 
quiring 1t 1s by our Induſtry, 
and the Arts of a wide and 
univerſal Commerce, we can 
have recourſe to no other Rulc, 
than by going with the majo- 
rity in the trodden Track of 
Bufincſs, and- buſtle in the 

World 


8 


y 
World abroad, in order to the 
acquiring thoſe Things which 
Cuſtom through Vice and hu- 
mane Frailty has made neceſ- 


'Y/ ſary to our temporal Felicity ; 


wherefore your Law of Afize 
would here avail little or no- 
thing.; while I grant, that in 
Domeſtick Matters it may be 
of great Uſe for the caſe of the 
Poor, and better Being of la- 
bouring and induſtrious Peo- 
ple, who muſt labour daily to 
cat their daily Bread : Here I 
own indeed, that a judicious 
Regulation of the Prizes of all 
Things we conſume within our 
ſelves of our own growth, 
would be a means to incourage 
Induſtry, and tcnd even to the 
Advantage of our Commerce 
abroad. QI 
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Q. I think you have made it 
' pretty plain now, that if we m_ 
be Rich, Safe, and Happy, 
muſt ſwim with the Tide of Fs 
World, and fleer the general 
Courſe to arrive, at the general 
Haven ; and that purſuant to this 
End, in the Calculations of our 
Meaſures about Money, we can-_ 
n0t wiſely determine therein, but 
by borrowing many Arguments 
from cas where our chief In- 
tercourſe lies, and from whence 
we derive thoſe means, ( for they 
are not, I perceive, of our own 
growth) which, hnmanly ſpeak- 
ing, can inſure our Proſperity. 
Anſ. You conceive me right; 

| wherefore, I think, there will 
need no more Words on this 
Point of our Debate. 

(2. 7ou 
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 Q. Tou told me but now that 
Money was the Rule of Commerce, 
which you'explain'd well enough ; 
I would now willingly be inform'd 
by what Rules I may be able to 
make a" judgment of Money it 
ſelf, or of the value of Gold and 
Silver, whereof Money vs made : 
For, can Money buy it ſelf, or 
Gold and Silver be purchas d 
nith Gold and Silver © This is 
a little dark to me, and puts me 
in need of your help ro explain. 
Anſ. My Anſwer | to your 
Queſtion is ſhortly this ; That 
Gold and Silycr, which are a 
Merchandize, the fame with 
Silk, Spice; or any other Com- 
modity which we purchaſe by 
Traffick »- are of late Years 
grown more ſcarce, cither by 
being 


. 
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being apply'd to more Uſes, or 
that the Circle of their Uſe is 
become wider ; - by which 
mans 1t ſpreads thinner, and 
the quantity of the Species by 
that means appears to be leſs, 
and indeed 1s ſo,comparing the 
Uſe that 1s now made of them 
with what was practis'd twengy 
or thirty Years ago : Whence 
the World wanting Gold and 
Silver more, they come to he 
more ſought after, and ſo bet- 
ter worth; which is no more 
'than to ſay , That leſs of c- 
ther of them will ſuffice now 
than 1n thoſe Days, to purchaſe 
Labour, Brcad, or ary other 
Thing we need and would buy 
with Gold or Silver. Where- 
fore there 1s no Impropricty : 
a 
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all in ſaying, That Silver is be- 
come dear ; namely, That an 
Ounce of that Species, which 
twenty or thirty Years ago was 
not worth five Shillings, 1s 
now riſen to be valucd at a- 
bove ſix Shillings , becauſe as 
much Silver as would make 
five current legal Shillings, 
according to the Standard of 
the Mint then, ought to pro- 
duce by that Proportion fix 
ſuch Shillings now. I ſtill uſe 
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Io 


c | whole Numbers, it not being 
- | our buſineſs here to inſiſt on 
WJ rigid Truth of Calculation, 
& | but to ſhew barely how every 
r | thing is reducible to it. 

y Q. Since you have led me thus 


far in ſearch of this neceſſary 
Truth, I would willingly be fur- 


ther 


—\Y 
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ther inflrufted by your Reaſons, 


how, and in what - manner ( by. 
deſcending to. ſome particular” 
Cauſes) this ſcarcity or dearneſs. 
of Gold and Silver is come t0- 


paſs in the World ;, for the true 
Reaſon being known and conſen- 
ted to, good uſe, I do not doubt, 
may be made to the Publick of 
ſuch Knowledge. | 

Anſ. The Reaſons and Cauſes 
of this Scarcity I take to be 
manifold , I will name but a 
few, and ſhall begin with a 
man Cauſe ; and that 1s, The 
long and obſtinate War in Ex- 
rope, whereby, through the Pafſ- 
ſion and Ambition of Princes 
and--Statcs, the regular cſta- 


bliſh'd Methods of Buſineſs and. 


Intercourſe of the World 1s 
broken 
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broken. By Seca there is nothing 
but Violence, Pyracy, and Depra- 
dation 3 whereby the Hands of 
Induſtry are weakned ; and 'that 
great Channel and Roads of the 
World's Comerce 1s poſicfs'd and 
beſer by Enemies and Robbers; 
and we here in England chicfly, 
who pretend to be 1n our proper 
Element, who boaſt of Conqueſt 
and Dominion there, whether by 
the Violence and good Manage- 
ment of our Enemies, or the 
Drowlineſs or Incapacity,or boch, 
of our own Pylots and Fricnds ar 
homc , whoſe. Duty it is to be 
more on the watch, and ta look 
berter out ; have rccery d ſo many 


deep Wounds in thatteeder and 


mortal part of our Body, that it 


ſeems a Muacle how we ſubſiſt 
and ſuryiyc 1t; while any one, 
who 
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who ſhould preſume to probe and 
ſearch this Sore to the quick, by 
nakedly ftating the Fa&t in our 
Maritime Hiſtory and Conduct 
ſince the War, and tho it ſhould 
be never ſo well meant, and 
merely in oxder to the Cure of the 
Malady, he would be thought, ] 
fear, to give too much Anguiſh to 
be indur'd; and ſuch an Enter- 
pou let the Purpoſe be never (6 

oneſt and inoffenſive) would 
taſte too bitter, and look too like 
a Libel to be ſuffer'd to paſs un- 
ccnſur'd of Authority. 

Thus it 1s with us by Sca: By 
Land the War rages more univer- 
ſally, and with greater Violence, 
tho' not fo ſenſible to our feeling 
here in England, becauſe our fi- 
tuation has hitherto ſecur'd us 


from Hoſtilities at our Doors, and 
our 
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our Ficlds and Farms arc not yet 
foragd and plunder'd 2s our 
Neighbours are ; but what we pay, 
as I may ſay, to be exempted from 
ſuch Violence, 1s almoſt tanta- 
mount, and at a long run will as 
certainly 1mpoveriſh and undo 
us: And we may collect from 
manifold Symptoms, that our De- 
tiny, without ſome almoſt mira- 
culous Means ro fave us, 1s not 
far off, Now to give you a Rea- 
fon how War 1mpoveriſhes the 
World, becauſe captious and 
ſceptical Contenders in ſuch Dt- 
ſputes will be apt tro ſay, What 
do you mean by broaching ſuch 


Opinions, and maintaining Para- 


doxes? Docs War annihilare your 
Money ? Is your Gold and Silyer 
diſſoly'd, or gone into the Earth, 
from whence 'twas taken? Thus 1s 


I 2 Ma- 
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Malice and Trifling, and nothing 
elſe. To theſe Gentlemen then, 
and out of reſpe&t to Truth and 
plain Dealing, theſe few follow- 
ing Reaſons, of the chief Cauſes 
of Poverty and ſcarcity of Mo- 
ney by War are tcnder'd ; Let us 
compute by the groſs, we have 
ſhewn that Riches are the Pro- 
duct of Arts and Induſtry ; whence 
1s inferr'd, That the greater Num- 
bers there arc of Men of Buſineſs 
and Traffick, Artizans, labouring 
and induſtrious People, which are 
the procuring Cauſe of Wealth, 
the . greater will be the Effect, 
But War is a mortal Foe to Arts 
and Induſtry, and conſequently 
produces Effects dire&tly con- 
trary. | 
We behold Europe at this day 


ingagd in a bloody and waſtful 
War, 
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War, which, for ought I know 
to the contrary, imploys a Milli- 
on.-in Arms, befides Horſes and 
Beaſts of Burden, dceſtin'd by Na- 
tare's Law to the Uſes of Peace 
and humane Faſc, beſides ſome 
hundreds of thouſands who arc 
exercis'd about Military Matters, 
as Arms, Ammunition, Stores and: 
Utenfils of War, Fortifications, 
and the like : All which mighty 
Numbers of Men and Things, are 
not only imployd in the pro- 
ficable Profeſlions of Peace, but 
are and mult be ſuftain'd by pur- 
chaſe, and paid for out of the 
Sweat and Induſtry of thoſe that 
are, who by degrees do not on- 
ly grow too few for the work, but 
are. oycr and aboye Suffcrers, and 
moleſted a thouſand ways 1n their 
peaceful Mcthods of Life, as 

Il 3 names 
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namely, by the Violence, Rapine, 
Inſolence, and Iniquity of thoſe 
very People, whom they are ho- 
ncſtly, with great hardſhip, pain 
and parcimony, labouring to 
maintain ; till at length they come 
to cut down the very Bough that 
bears them, and kill the Tree by 
whoſe Harbour they were ſhel- 
'tred, and by whoſe Fruit they 
were fed. Thus the Land comes 
ro mourn and lic waſte, and the 
Means neccſlary to the Support 
of great Armies becoming ex- 
hauſted ; Oppreflion,Poyerty, and 
Calanuty, inevitably ſucceed. Fur- 
thermore, ſcarcity of Money is 
begotten 1n times of Hoſtility, 
from great Summs falling into 
Hands where it 1s under no re- 
gulation, being prodigally and 
voluptuouſly imploy'd, ſquan- 
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derd and ſcattcr'd careleſly a- 
bout; by which means it does 
not circulate ſo currently, and 
make ſuch regular returns into 
the Publick Coffers as in times of 
Peace, when Buſineſs and Traf- 
fick is contain'd within their pro- 
per Channels. 

Add to theſe one very great 
firther Cauſe of the decay and 
ſcarcity of Treaſure; and that 1s, 
the Caution and Jcalouſic People 
are put under, every one to ſayc 
his own private Stake. For when 
Demands of Publick Supplies wax 
preſſing, and Taxcs begin to be 
felt, 'tis very natural for Men to 
begin to meditate on Selt-preſcr- 
yation, to forcſec and- provide 
for the Storm cer 1t overtake 
them : Whence thoſe who beſt 
can, whoſe Fortunes principally, 
I 4 CON- 
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conſiſt in Money and Moveables, 
withdraw their Effe&ts to Coun- 
tries as far as they can from 
Danger ; others hide and conceal 
by a thouſand Arts every. thing 
that 1s Money or Moneys-worth, 
and cover from the World's Eye 
cvery appearance of Wealth; 
profeſs Poverty, and -praCtife. al! 
- the methods of Parcimony ima- 
ginable , to diſguiſe and ſhelter 
themſelves from the -Jealouſie 
and Tyranny of Tax-gatherers, 
and will chuſe to abide the worſt 
Treatment thoſe cruel Miniſters 
can inflit, rather than diſcover 
Money, which they arc ſure will 
yield them Comfort in better 
Times. And this I know to have 
been the Practice time out of 
mind, in the Kingdoms of Bar- 
bary, where Tyranny reigns with 
\ & 
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a high Hand, where the leaft fu- 
ſpicion of Wealth- ſuffices to ex- 
poſe a Man to the utmoſt Peril; 
where People therefore live un- 
der a perpetual Mask, and no Bo- 
dy enjoys the leaſt good thing, 
(whatcyer he may poſleſs ) but 
by ſtealth, from which Cauſe (as 
| have been: often afſur'd from 
the Natives themſelves ) the 
betcer half of the Treaſure of 
thoſe Countries 18 hid in Holes, 
and cover d under Ground : In- 
ſomuch, that it is grown into a 
habit, even among their Princes, 
who take a Pride and Pleaſure to 
bury their Gold. This, 1 fay, 1s 
another great Cauſe of the ſcar- 
caty of Money in dangerous and 
hoſtile Times; and , if we may 
allow but a fifth or ſixth part of 
the Treaſure ( which __ 0- 

C&- 
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therwiſe appear among us here 
on this ſide the World) to have 
been ſo withdrawn and diverted, 
there would be no doubt but 
- ſuch a diminution would work 
a good part of the Effect we are 
ſearching after. To theſe com- 
mon and cyident Cauſes of the 
Evils incident to War. 1n general, 
we may here ſubjoyn why War 
15 of late more Burthenſome than 
heretofore ; and that- is, by the 
over-grown Greatneſs. of the 
French Monarch , that aſpiring 
Prince, who would put a Yoak on 
the neck of Exrope , conceiving 
that by the force of an immenſe 
Treaſure, whereby bcing inabled 
to bring greater Bodicsof ſtrength 
into the Field, than was cver bc- 
fore practisd in our Hoſtthitics 
en this ſide the World ; he was 
| "2 gLVcn 
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given to hope perhaps thereby 
to overwhelm us ; which Deſign, 
chough we ſce hitherto to want 
the effect, we arc from thence 
nevertheleſs inſtructed in the 
Cauſes of this over-burthenfome 
warfarc, whereby we arc put un- 
der an mvincible neceſſity of pro- 
viding an cqual Force, which 
produces an <qual Charge to 
withſtand him, which I thought 
neceſſary to Note. Laſtly, and 
over and above the Impediments 
to our general Commerce, and 
the Interruption thereby of our 
gencral Supplics of what we need, 
whereby the price of Moncy 
is inhancd, and eyery thing 
comes harder to us. The Mines 
themſelves of Gold and Silver, I 
am well aflur d are exhauſted, and 
yield not the Specics ;n fo great 
| Plenty 
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Plenty as heretofore ; to which, 
adding the wide uſe Silver and 
Gold cvery day obtains, by 
\ ſpreading further into the North, 
and the Inland Countries : The 
great Exportations to the Hndzes, 
Turkey, &c. from whence none 
. Feturns,, muſt to any judicious 
thinking Man, be concluded to 
be among the Cauſes: of that gc- 
neral ſcarcty of Gold and Silver 
here in Europe, in compariſon 
of what was obſerv'd to circulate 
amongſt us in Twenty or Thirty 
Years ago; Which has raisd the 
value. of the Spccics, and begot- 
ten that difference in price you 
enquire after. 


Q. Fox have ſufficiently explain 4 
the general Cauſes. of the decay of. 


' Gold and Silver in the World a- 
broad, 


— 
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broad, and in groſs, would it be 
amiſs to bring the Queſtion home, 
by asking you, how we here in En- 
gland = at leaſt to ſhare a 
greater degree of the Smart of this 
Euil than moſt other Nations 2 
Wherefore, if it would not take up 

too much room , ( for I obſerve as 
Subjet begins to run into a longer 
Argument than I expefed) I ſhould 
be glad you would inſtruct me a lit- 


tle. 


Anſ. Your Queſtion 1s reaſona- 
ble, and I am ready to gratifie you 
by recounting a few of the many 
cauſes of this evil felr by us here 
at home, 1n a greater Degree of 
late than”. ordinary. I ſhall be: 
gin with Trade, which 1s a rich, 

cunning and coy Miſtreſs, muſt 
have much Art and Addreſs to 
acquire, | 
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acquire, and great Attention. and 
Aſliduity to retain: when gotten, 
This Lady ſeems to ' have- been 
ncgle&ed and 1 treated by us of 
| late. We do not, I fear, refle& 
enough , that. her Favors once 
loſt. are hardly recovered , be 
cauſe we have many Rivals, who 
are jealous, wiſe and wary, and 
will be ſure to ſtop the leaſt gap 
we leave, and hit eycry blot we 
make in our Conduct. There 
are loud Lamentations in our 
Streets on this ſingle Article of 
Trade: Let Authority be pleasd 
(at whoſe Door it lycs) to lend 
ſome Attention to theſe Crics, 
and ſift and ſearch the Cauſes to | - 
the Bottom, and they will find 
Slurs Corners enough. Let them in 
their Debates and Deliberations, 
take: knowing Men to their Ab 
ſiſtance, 
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ſtance, uſing fuch caution in 
their Choice; as that when they 
wou'd penctrate, and cure the E- 
vils and Errors of one Branch of 
Commercc, to hear their'Reafons 
with a more willing Ear, who are 
ſufferers by ſuch Faults, than 
thoſe of others who are gainers 
by them, be the:r Parts and Ta- 
lents otherwiſe never ſo Superior. 
For Intereſt 1s a Paſſion, and Paſ- 
fion 1s both Deaf and Blind. The 
Tarky-Merchant cxclaims againſt 
the Eaſt-India Company, and theſe 
againſt them, while perhaps both 
Trades may need Reformation 
with reſpect to the Publick. The 
Artis well to diſtinguiſh, for Trade; 
though 1c be the publick Miſtreſs, 
s courted by particulars for pri 
yare gain, which may, and do of- 
ten interfere with che general 

good, 
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good, ſo that there is a lefs-My- 
ſtery, and /a greater to be diſco- 
ver'd , for private Men go as 
much'in 'the dark, and in cuvert 
to their profit as they can, and tg 
find out and dete&t theſe -bad in- 
tricate and bye ways, ſeems to 
be the behoof of thoſe who would 
g0 in carneſt upon this work, 
which requires more Judgment 
and Pains to execute well, then 
perhaps 1s practis'd by our Phy- 
ficians. In ſhort, 'tis from this 
great Fountain Trade, that all 
our Wealth flows : If that be 
troubled and infe&ted the Streams 
cannot be pure; cvery Branch | 
and Channel will gather filthy 
run thicker and flower, and in the 
end the Stream will ſtand til, 
and the Circulation ceaſe, But 
the moſt viſible and grievous 

| | Diſcaſc, 
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Diſcaſe, of which our Commerce 


languiſhes, ſcems to me to be the 
heavy Burthens of all Kinds laid 
on Navigation, winch is the ve- 
iy bottom on which all our Pro- 
ſpcrity is built. Surely we ſhould 
be morc cautious if we conf1- 
cr'd that wearc running a Race 
with our Rivals in Trade; and a 
Prize of unſpeakable Value is ſee 
beforc us, where he who carries 
leaſt weight is ſureſt to win the 
Courſe. Our New-Market Gen- 
tlemen. tell us, That barely an 
Ounce or two in the weight of 


a Sett of Horſe-ſhooes ſufkces to 


loſe. the four Mile Courſe : Shall 
yc want the Diſcretion of a ZFocky 
In our Dcliberations abour the 
moſt ſolemn Thing that belongs 
to the Government? I could 


wiſh . this Point were berecr 
K weighd, 
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weigh'd, that we might. difcern 
better, and lay it more to Heart, 
and that our Friends and Neigh- 
bours the Dutch, might be 
Teachers and Examples in © 
Arts and Wiſdom they Practice, 
to further Foreign Trade, in the 
Eaſc and Incouragement they ge 
to Navigation ; which being 
great Whecl that regulates - 
the lefſer Movements of rhe Ma 
chine of - Buſineſs and Profit 
ſhould be watch'd wich a wake þ; 
ful Eye, that nothing might clog 
or diſturb its Morion. 

. While we are on this Hriich 
of Trade, 1 pray inſtrat me a lit, 
tle in the Myſtery of Exchangllli. 
which ſeems to me to have a gre. 
tn ſilence on Money-Matters ; whit. 
is the principal Subjett of ow 2 oy 
quries. = - 
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: Anſ. Your Queſtions graw har- 
der and harder, and 1 honeſtly” 
hexe own my Ignoranceof abun- 
dance of Arts, or rather Tricks, 
that are introdyc'd and pradtis'd 
| crafty Traders in this dark 
*Imay of Dealing. Bur thus far I 
y obſeryc, That Exchange 1s 
Fakind of Ulury, or lending and 
Worrowing Moncy at Inrercſt, 
E Ivhcrcin Uſance ( as they call it ) 
\ governs, and the Premium 1s pro- 
© Iortion'd to the hazard and time 
Jo Payment : And, foraſmuch, as 
+ Atcdic ( on which this Intercourſe 
*Is founded ) 18 ales ſolid Securt- 
£7 chan Land, the Profit thereby 
Mges therefore cxccl that of ordi- 
Eary Uſury. In a word, Ex- 
' F1 . . F 
*Kange 1 Icnding and borrowing 
© one Place to pay and receive 
2K another”; and was inyented to 
K 2 fa- 
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facilitate the Motion of Con 
merce, but is grown to. an” Ar 
of ſetting the Dice on Neceſſity, 
and making every Man- fine for 
his Wants ; which is as muchas 
to ſay, That the more theſe My 
ney-Dealers are let into the & 
- crets,of your Streights, the high 
cr they will raiſe the Price of your 
Redemption. - Time was wh 
Exchange was regulated hereby 
Publick Authority,_and eſtabliſh 
on an exact and ſolemn Scrutiny 
into the Nature and Value of al 
Foreign Coin whereſoever we 
had any Dealings; to the end1 
exchanging Money for Mow 
the Par ( as they call it) be 
known and adjuſted, (whichK 
the Proportion between the Wl 
lue of Sterling and Foreign Me 
ney ) they knew to a trifle wu © 
Coup 
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comparative Intrinſic Difference 
of their reſpe&tive Coins, andſo 
rated and governd their | Ex- 
change by that Rule, out of a 
Kalouſic leſt we night part with 
more of our Bullion for leſs of 
theirs in this kind of Intercourſe ; 
which, at a long run, might pre- 
dice and exhauſt -the capital 
Stock of Treaſure. But theſe wiſe 
Cautions are long fince ceas'd. 


hr 4 = 
= ” 5 x y TY 


— = 
= 


| Q. But have not you bin ſilent 
in one very eſſential Point in the 
Uſe of this Myſtery of Exchange ; 
as namely, that of- being apply d 
'S to even the Scales and Balance the 
| "Inequality that Jball at any time 
US be found betwixt our Importations 
and Exportations, &c. 
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Anf. 'Tis true; and therefott 
ſoinething ought to be ſaid hert 
oi. that Subje&t : Wherein y6h 
may be pleasd to obſerve th 
few words, that it Trade, whitn 
particular Merchants Export mote 
Goods in Valuc than they Im 
| port, or Import more than chey 
Export, the Balance of each Man' 
Trade 1s always made up by tht 
help of Exchange ; that 1s, they 
Lend or Borrow in one place to 
Receive Or Re-pay in another, 
as I have ſaid. But when a Ni 
tion Exports more Goods that 
Purchaſe the Goods they Import, 
they Trade to their Gain ,” and 
muſt receive in Money what 
reſts, to balance rhe Account, 
When what they Export is nct |. 
ſufhicient ſo to do, they muſt Þ_ 


then Pay the Balance, and if there 


[ 
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be. extraordmary Occaſions to 
make Payments abroad, that Debt 
mult needs be increaſed, and 
they muſt pay ſo much the more, 
but which way fſoever the Ba- 
lance incline, 1t is made even by 
no other way but by Bullion , 
or by Moncy by way of Ex- 
change. And this I think may 
ſuffice for Anſwer to your laſt 


Quzry. 


Q. What is your Opinion of 
Banks ? 


Anf. 1 have heard long and 
intricate Arguments pro G contre 
on this Subject ; but as Men for 
the moſt part contend more for 


"Victory than Truth, I have not 


bin much Edify'd by cithers Rea- 
ſons, as not having not been pot- 
K 4 ſe(s'd 
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ſ:f'd cnough of the merits of 
the Difpute ; but he ſees leaſt 
into a Myſtery who 1s leaſt in 
the ſecrer of the Deſign. Ina 
Popular and new Erc&cd State 
where thePeoples minds are doubt: 
ful and fluctuating, I think it to be 
a uſctul Invention ; be@guſe all 
who ingage and incorporate in- 
to ſuch a Community, do in 
eff<& give Surctics for their good 
Behaviour ; for in ſuch a caſe 
Men are ingag'd by ſtronger 
Bonds than can be had from 
Conſcience, Religion, Honor, or 
any other ſpcc1ous Tye ; becauſe 
in theſe we are ſure there may 
be Hypocniie, but in Intereſt we 
know there 1s none. . On the 0- 
ther hand, theſe great and pub- 
lick Banks in a State that is tot- Þ_ 
Tring and in ganger.are yery Per- 

| *MICIQUS 3 
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nicions ; for where the Trea. 
fure'is there will be the Power , 
and in ſuch a cafe if the Bank 
ſhou'd chance to decline from 
the Eftabliſh'd Form of Govern- 
ment,ſo great a weight can hardly 
fail to turn the Scale. 


Q. Why ſhou'd not a National 
Bank be always on the ſide of the 
Eſtablifh'd Government, iS not that 


their ſafeſt way ? 


Anſ. Becauſe there are mani- 
fold inſtances of great Evidence, 
whereby it might be made ap- 
pear, that the diſtreſſes of State 
may inſti] Fears' into the Bank 
Proprietors, that their Money is 
in Danger, and in ſuch Caſe, 
they will not incline to fayonr 


- the State 3 bur becauſe it is with- 


in 


- in the Memory of Man, that the 
Bankers and their Creditors were 


» grievous Sufferers by one of thoſe 


many Caſes incident to ſuch In- 
ſtirutions- I will forbear to 
mention. any other,” and obſcrye 
only that the Bank then was not 
* a Corporation , had no Canſiſt- 
ence or Conſtitution of Strength, 
to withſtand ſuch Attack ; but 
whereycr a body of Mcn becomes 
eſtabliſh'd by Publick Authority, 
ſhall be built on Publiek Funds; 
obtain the ſanftion of Laws, to 
regulate and ſuſtain them, -and 
this Body ſhall come to know its - 
own Strength, to gather -and 
grow Richer and Wiſer 4a their 
way, as they will do every Day, 
more and more : What Sceds of 
Faction and Sedition may be 
Sown, and Spring from my an 

nno- 


. 
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Innovation; what fRtrength of 
Oppoſition may be formn'd againſt 
the Meaſures the Governthent 
may at ſome time or ether rake 
ih the Regulation of Refottna- 
tion bf Abuſes in the State as 
may not {ſuit with their Ends : 
In a word, what Inflaence ſuch 
a Body of Men may acquite ovet 
che Eſtabliſh'd Form of Govern- 
ment, who ſhall be- back'd with 
Laws, enrich'd with the colle- 
&ive Treaſure of the Nation, and 
united by the ſtrongeſt Borids , 
faperrour to Oarths and Sacra- 
ments, Intereſt, Of what force 
ſuch a new Thing may be in an - 
old Monarchy, repugnant every 
way to the form of the State, 
methinks a ſhort view with a 
very little attention may diſcern. 
Wherefore I will take leaye to 


COIL 
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 Conclude, That if Monopolics 
of little Things -are declared 
- unlawful by our Statutes, from 
the 'Evils that are obſeryd to 
grow to the Publick by Tol- 
loratcing them ; then 4 Fortiori, 
a Monopoly of Money ( as tis 
. plain ſuch Banks arc no other ) 
muſt” be ſo with a witneſs. We 
arc told by Claſſic Hiſtory, that 
2 the Bankers or Monyers,(which was 
one and the ſame thing among 
the Romans in that Age) became 
ſo Rich and Powerful, and by 
that mcans ſo unruly, that the | 


* Grievances the State ſuffer d un- 


* der, by the Lycenſe that Body 
of People (who were Eftabliſhd 
by Authority) had for their Lu- 
cre and unjuſt Gain introducd, 
| coſt no lefs than a Civil Warto 
redreſs; and the Diſpute was 

long 
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| long deciding : : The Riches and 
Impudence of the ſeditious Wage- | | 
ing a doubtful Conteſt with that | 
very Power that fat them up. 

Such Eſtabliſhments for ought 
I know, may be ſuitable enough 
to a Republick, as being in their 
Nature of a Picce with ſuch Forms 
of State. And the Hiſtory of 
the Bank of Venice may inform 
us how far it availd there to- 
wards the Fettering of the Peo- 
ple, and the cſtabliſhment of that 
Ariftocracy: But how conlfiſtent 
they are with our ancient Engliſh 
Monarchy methinks there ſhould 
be ſome reaſon for wiſe Patriots 
and true Engliſh Men to weigh, 
before we wade too far in ſuch un- 
certain Depths. 

Q. 1 ſee many printed Propoſals 
of Banks, of a lower Rate; Projefs 
and 
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and Funds of Gain and Security;&c. 
to Adventurers, every where pub- 
liſh'd and preſs d on the People : 
What is your Opinion of theſe new 
Inpentions * 

Anſ. This Propoſition docs not 
ſeem to be within the Circle of 
our Inquiries, which arc calcu- 
lated for national and general 
Uſe. Bur, fo far as I conceive 
our Subject and the Publick are 
concern'd in the Queſtion, I will 
adycature to ſpeak my Mind, and 
no furchcr; having noching to 
do with the Deligns and Reyela- 
tions of private Men, who may 
think they ſee when they Dream, 
. and often, like bold unskiltul Py- 
- lots, carry themſclves and thoſe 
' who truſt them into Perils. and 


Loſs. Tho' for the moſt part 


ſuch Prox&s arc Snares, —_ 
Ca 


Money, &:c. 143 
calculated and laid for the certain 
Gain of the Inventers, and doubt- 
fal Emolument of the Adventu- 
rers. * Or, if you pleaſe, the Com- 
pariſon will beſt hold with the 
Art of Angling, wherein the cun- 

ingcr the Artiſt 1s, the more will 
be ts facccſs. Now ' the Bait 1s 
Profs, with which he covers his 
Hook ; and, if he would fiſh for 
Gndgeons, which 1 IS a greedy foo- - 
liſh Fiſh, it is no marter how bare 
the Hook lics, ſo the Bait be bur 
alluring : And here lee onr Artift 
buc light on their haunts and he 
's Fa to haye ſport enough. 
Thus greedy, coverous and weak 
Mcn- are caught, "whoſe Avyarice 
and Hunger aftcr great Gain ſeals 
their Eyes to the hazard, Bur, 
when our Angler wonld catch fhy 
-and fubri] Fiſh, he has recourſe ro 
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-*  more-ſleights, will 6 finer; and 


bait more cunningly , - that .the 
Hook may not appear ; and often 
is obligd to trouble the; Watcr 
too, the better to hide his Pur- 
poſe : And this way, Men of more 
Wit and Caution are taken. But 


' here let me beſo juft tro own, that 


I am perſuaded there arc yery mas 
ny well-meaning ingemous Men, 
whoſe Heads lying this way, do 
now and then, by long Meditati- 
on and racking their Brains on 
one and the ſame Subject, light 
upon Things laudible cnough; 
but then ſuch Projects are for the 
moſt part intelligible at firſt ſight; 
and, like Columbuss Egg, do not 
need tedious and troubleſome Ex- 
plications, through the multiph- 
city of Calculation, whereby the 
Evidence is difcern'd by but a oy 
and - 
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and they ſee but darkly neither : 
For all Projects are to bc ſuſpe- 
&cd of Artifice or Error, where 
many Qucſtions muſt be begg'd; 
where Contingencies are vilible, 
and many Caſualties are incident : 
Which conſiſt of many nice and 
intricate Parts, that, like many 
Movements in a Machine, where, 
upon the failure of the leaſt 
Wheel, the Motion of the whole 
is deſtroy'd. A turther Objection, 
for the moſt part, lics againſt theſe 
kind of Money-Projects; That 
they are out of the Road and 
Circle of common Bufincſs 
which 1s very hard to break, and 
Men of repugnant Mcthods meer 
as 1t werc 1n the dark in their Ne- 
gotiations, and ſo intertere, juſtle, 
and overturn one another ; for, 
thoſe who would go to their hy 
At . fat 
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fir by a 'ncarer cut than their 
Neighbours, muſt leave the trod- 
den Path of Buſineſs, where they 
will cither loſe their way, or muſt 
treſpaſs and do damage to many 
for the fake of a few. Further- 
more, all new Inyentions of this 
fort, wherein Wit and Subtlety 
go to their Compolition, oyer and 
\ above the ſuſpicion, the middle 
Rank of Men ( which are the ma- 
jority ) will and ought to have of 
their Utility; ſo of courſe the 
fewer will be found to take part 
and ingage with them, while the 

reater and ſtronger Party, not 
ſang of their Mind, will become 
Enenues, and watch perpetually 
to croſs and perplex them, and 
combine a thouſand ways to de- 
feat them: And thus their Suc- 
cels by that means 1s in __ 
0 
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of diſappointment. Let me add 
to theſe Cautians, That I, for my 
part, take all Projects of this ſort, 
which are crectcd on a view of 
Private Advantage, that are con- 
ccivd with much Art, and re- 
quire to be managd by <cqual 
Addreſs, ſecm ro me to be little 
better than Play at Cards or Dicc, 
where Skill and Cunning ( which 
1s a fort of out-witting ones 
Neighbour ) moſtly governs : 
And as this 1s but a leſſer degree 
of Fraud, fo it often degenerates 
into rank Cheating ; beſides, be- 
Ing out of the way of that ſim- 
plicity of Inccrcourſe, which 1s 1n- 
tell;gible and practicable by moſt 
Men, and by which all Ranks and 
Capacities of Pcoplc may be gui- 
ded and better d by honeſt In- 
duſtry and Plain-dealing : I have 
L 2 therc- 


148 A Diſcourſe of 
therefore ' ſingled out theſe few 
general Objections to ſuch Pro- 
jects of Profit, wherein the Pub- 
lick ſeems not only to be nothing 
at all intereſted, but for the moſt 
part indanger d thereby of ſuffcr- 
ing Damage: Ithought it therefore 
bur a little out of my way to in- 
counter them, and,as I have ſpoken 
perhaps with more freedom than 
will be forgiven me by ſome, yet 
I am perſuaded I ſhall have the 
majority on my fide. In a 
word, I would fain ſee ſome of 
theſe ſuperſine Artiſts ſpin a Web 
of Uſe and Strength for Publick 
Wearing; I woud ſee Projects 
for Improvement and Encourage- 
ment of Induſtry and Peopling 
the Land, which mourns ; for 
introducing and encreaſing ſuch 
laudable Arts and ManufaCturcs 
as 
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2s we haye not, and for Refor- 
mation of Abuſes which have 
crept into thoſe we have ; When 
I ſhall bchold Propoſals for alle- 
viating the unmerciful Barthens 
laid on Navigation, and tranſ- 
ferring them, if rhey muſt he 
born, on ſomething wherein our 
Wiſdom and good Sence may 
be betrer ſeen; which Burthens 
arc as certainly the Bane of Trade 
and Foreign Commerce, as Na- 
vigation 1s the Baſis of all our 
Strength and Riches. When 
there ſhall be found Men fruit- 
ful of Invention of Publick and 
Popular Minds ; who ( without 


driving fo furiouſly, and hunting 


with ſo much anxiety after my- 
ſtical Gain, of no kin at all to the 
Commonwealth, ) ſhall tell us 
how by plain and practicablc 

L 3 Mc- 
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Methods, we may be rid of the 
Beggars and Idlers in our Streets ; 
whoſe ſubſiſtence, as it is ſaid to 
coft the Nation near a Million a 
Year, that Summ might not on- 
ly be favd to the Publick, but 
half as much, for ought I know, 
gaind by a wiſe and artful Em- 
ployment of the Labour of that 
very Poor, whom we now fu- 
ſtain at ſo very burthenſome an 
Expence : When ſuch praiſe. 
worthy Projects as theſe ſhall be 
ſuggeſted and made Publick , it 
will be Matter of Joy to eyery 
honeſt EFngliſh-man, and no Ob 
jection will lic againſt the Mat- 
ter and Meaning, whatever may 
be ſaid to the Form of ſuch Pro- 
poſals. But let us haſten to our 
mam £xeſtion. 


(). Let 


Money, &r. 151 


Q. Let me proſecute my Curioſity 
then to the Mark we have been all 
along aiming at ;. and, according to 
the Light you bave given me into 
the Subject of Money in general, ta 
ak. you, how we ſhall be able to com- 
paſs a juſt Rule for the regulating 
our Coin here at home, while the 
Queſtion ſeems, by your way of han- 
dling it, to lie ſo deep, and 3s ſur- 
rounded with ſo much darkneſs, that 
we muſt pry into many Myſteries of 
State, travel into Foreign Trade and 
Intrigues of Buſineſs to attain a due 
knowledge therein ? 


Anſ. Perhaps the Queſtion 1s 
not ſo hard, as at Bin ſight it 


may ſ{cem : This at Icaſt I may 
be ſurc of, that ſuch Truths can- 
nat: lie very..deep , which my 

L 4 wear 
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weak Forces may ſuffice to draw 
up. To proceed then, I firſt fix 
this Maxim, That as your Coin 
may be too Poor, ſo it may be 
too Rich, cither of which is a 
Diſeaſe; and: is to be underſtood 
by the Compariſon and Proporti- 
on it bears, with the matter of 
Gold and Silver out of which it is 
made, for we have ſhewn already 

the Neccſlity we arc under, of 
' making our Money fo as to con- 
tain mtrinfic value; and being 
gor oyer that Point, we come 
how to make an Eflay, towards 
determining the Proportion. I 
- fay then, that Money is poor or 
baſe Comparatively, as when 
you make 'more Shullings out-of 
the ſame quantity of Bullion, by 
a new Law then was allow d -by 
your old Eſtabliſhment, for this 

| makes 
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makes you but nominally the 
Richer , while Virtually and in 
Truth, you become poorer by a 
quarter per Cent of the Charge 
of the Mintage of all the new 
Moncy that ſhall be ſo Coined, 
obſerving the proportion men- 
tioned already, and not to re- 
peat the 'Evils enumerated, this 
one more we may add ; Namely, 
the Trouble and Moleftation of 
Telling, carrying and ufing more 
Money for leſs Profit than be- 
fore, which is ſome clog to 
Trade, whoſe courſe ſhou'd be 
made to move with all the Arts 
of Eaſe, Invention can ſuggeſt. 
That no Profit can ariſe to the 
publick any way, by ſuch an E- 
ſtabliſhment of our Mint, (where- 
by your Coin becmes ſo impo- 
ycriſh'd.) - We need to go no 
| __ an, 
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further for a Proof, than the Ob- 
ſcrvation may be made of what 
has befallen us by Chance,, in 
our Clipt and bad Coin'. now 
grown and cſtabliſh'd by Cuſtom 
into uſe among us, which hap- 
pening to be diminiſhed to al- 
moſt half the Original Value : 
We behold every thing riſen in 
Price . as it were by. that Propor- 
tion; and our Gold Coin which 
Is not fo Iyable. to Corruption 
and Dimunition, riſen from the 
ſame cauſe ncar a Third: Part , 
which may ſuffice to ſhew how 
the publick is affeted , when 
your Coin cither by Law or 
Chance comes to be too Poor, 


| Your Coinis too Rich, when a 
piece of Money, for: Example, a 


Mild Crown. ſhall go {but for 
Fiye 
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Five Shillings in Money, to buy 
and go to Market with ; when 
if it were lawful to melt it down 
and fell it, for its due worth , 
wou'd yield you Six Shillings, 
there being Six Shillings worth 
of Silver in that Piece, I fhll 
uſe round Numbers; the nicety 
of Calculation not being here 
neceſſary. Now, as on the one 


Hand, when your Money is bad 


and poor, and this becomes cſta- 
bliſh'd by Law or Cuſtom -1nto 
uſe; every Nation abroad, atid 
every bad Man at home (who 
has art enough) will be Colning 
this Money for you, and will im- 
part and utter 1t for your uſe, 
and their profit, as ſome Nations 
(which I need not name ) ferve 
the Spaniards at this day, by their 
baſe black Money , which doth 

| nor 
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not contain a ſixth part of the 
value for which it paſſeth with 
that blind Nation. I fay by this 
mcans, as your Mint ſhall grow 
out of uſe by the plenty of ſuch 
Coin as ſhall be Manufactur'd by 
others to your Hands; fo your 
Money ſhall grow worſe and 
worſe, (for there will be no end 
of debaſing it) till. your whole 


Maſs of Silver Coin ſhall be de- - 


ſtroy'd and converted into Traſh 
and Counters , rather than Mo- 
ney. 

On the other Hand, when your 
Money happens to be too Rich, 
as hath been our Caſe by the great 
rifing of Bullion in yalue, ſince 
the coining »of our Mild Moncy, 
tis plain , and there can be no 
room for doubt, but that ſuch 
Coin will be tranſported out «| 
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the Land,and by thoſe whoſe pro- 
kcflion beſt enables them, will be 
melted down into Bars and Bul- 
lion, and from this Cauſe, Name- 
ly, its over richneſs or goodneſs 
this Diſeaſe Springs, and hence 1s 
Confum'd, Vaniſhd, and Extinct 
all or the moſt part of the noble 
Mill'd Coin, which was Minted 
in the two laſt Reigns; there be- 
ing no Action, how vile ſoever 
that Gain with Impunity will not 
Sanctifie, or hardly any Conſci- 
ence ſo ſcrupulous , that this 
Charm has not Power to Quiet 
and Abſolve ; wheretore let thoſe, 
who by their Occupation have 
the mcans of touching moſt 
Money, conſider and be aware 
what ſort of People this Crime is 
likely moſt to touch, 


Q if 
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Q. If this Dofrine of yours be 
bottom'd on ſound Reaſon ( as it has 
the appearance ) it is viſible that 
we are led into an Error, by thoſe 
who would teach us, that the Stan- 
dard eflabliſh'd Rule of the Mint, 
( namely, That your Money muft for 
ever be juſt ſo fine, and of ſuch a 
weight ) is Sacred, and cannot be 
alter d without damage and danger 
to the State, 


Anſ. "Tis ſcen by what has been 
ſaid, and 1s, I think, as demon- 
ſtrable as any Problem in Geometry, 
That the Rules for Coinage, and 
the Standard of the Mint, muſt 
vary according to the general 
ſcarcity or abundance of the Spe- 
cics of Gold and Silver ; and that 
tis, conſequently, an Error in 
Fundamentals to hold the con- 

trary, 


Wy Ip - 9 


-- = nn —O_ Ws 3 —- 5 


Money, &9r p 159 


trary, as I have cndeavour'd to 
ſhew, and will necd no further 
Explanation here. 

Q. Why (if what you ſay be 
true) is there ſo much variety in the 
Coin of Countries, how comes it to 
paſs that there is ſuch diverſity of 
coarſe and fine, light and weighty 
Money in the World ? And that all 
Mankind, who are link d in one pe- 
neral League of Intercourſe, do not 
come to accord in one univerſal 
Standard for their Money, which 
would ſave abundance of Trouble in 
the Courſe of general Traffick, and 
ſet the Intercourſe of the World on 
a much ſurer and eaſier foot ? 

Anſ. Firſt, Becauſe Silver and 
Gold are more or lcfs plenty in 
the diverſe Countrics of the 
World, comparatively, and fo be. 
comes more or leſs worth. Se- 

condly, 
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condly, *Tis hard and hazardous 
to change any rooted Cuſtom of 
a Country ; eſpecially, in a Caſe 
of this general Importance, tho' 
in Speculation it ſhould appear 
never ſo juſt, Thirdly, The Uſe 
of Money ( which was originally 
invented for the Eaſe and Bene- 
fit of Commerce) 1s become cor- 
rupted, and made an Inſtrument 
of Tyranny and Oppreſſion : The 
Paſſions of Princes and States, 
where the Government 1s abſo- 
lute, making their Power, in this 
Point of Money, to become a 
Yoke and a Burthen, which was 
meant for the Comfort and Eaſe 
of Mankind ; forging Racks and 
Shackles for the Subject, out of 
that very Matter, which by Na- 
ture, the firſt Inſtitution and the 
right Reaſon of the Thing was 
decreed, 
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decreed, and devis'd for their Be- 
ncft and Conſolation. 

Q. Tou were ſpeaking of Mono- 
polies of Money but now, Do not 
Princes who enjoy abſolute Power, 
by this unlimited Authority, make 
« kind of Monopoly of Money ? 

Anſ. Yes, ſuch Princes can do 
that by their Power, which a great 
Bank may compaſs by Art, or 
come to do by Accident and from 
the Nacurc of the Thing : And 
ye know the King of France him- 
ſelf, with all his boaſted Wealth, 
offen Practiſcs fuch poor Shifts ; 
proclatming one Value on his Mo- 
ncy when + has a great Summ 
to pay, and another when he has 
much to receive. But the World 
abroad, by whoſe Sentiments Tra- 
ling-Pcople muſt be governd, 
mill not heed it; nor arc influ- 
M encd 
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enc'd by it, and no ſolid Fruit cay 
ever be gather'd from ſuch De- 
vices, which are eyer figns. of 
a ſickly Conſticution ; and the 
Prince or State that uſes them, are 
like Men whoſe Bodies are de- 
cay'd by much drinking of Sp: 
rits; they are rchicv'd indeed in 


| 
{ 
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the preſent Pangs they feel, but k 
by the very Draught, which vu? 
that Moment yields them Com | * 
fort, they are in the end deſtroys of 

Q. Why 5 it call 4d the Myſley { 
of the Mint, if our Princes bere in 4 
England make none of thoſe undwl ©* 
Uſes of Coinage, as are in Praflue f 


among abſslute States ? 
Anſ. Perhaps tis continud to ſo 

be call'd a Myſtery from the Pow ®* 

er our Princes heretofore claims 

or had, to make Coinage ſome I 

way or other turn them to A** 

count 
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count, and the Profit ariſing 
thereby, being kept ſecret , was 
therefore calld ſo. Or, it may 
be (i'd a Myſtery, from the dif- 
ficulcy moſt Men are under, to 
conceive and ſee clearly in fo 
cloudy and perplext a Subject. 
..Q. How long have our Princes 
teen ſo Wiſe, and ſo Good, as 10 part 
pith a Power which yielded them 
but a doubtful Profit, at the purchaſe 
of great fealoufie of the People, 
/s ſuch a Power as look d @ little 
drqitrarily, might in time degene- 
rate into Licence, and ſo come to be 
tall d a Grievance, and the cauſe 
f Discontents and Murmures , in 
4 free and noble a Conſtitution as 
ours 35 ? 

 Anſ. I think King Charles the 
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4 $ccond quitted his Right ro the 
4.4 Profits accruing by the Mint, for 
| 2 ſome 
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ſome valuable Conſideration; 
which at that time, by reaſon of 
great Coinage, amounted to thir- 
ty or forty thouſand Pounds per 
Annum : Since when we are, ] 
preſume, at liberty ro conſult and 
determine, by the beſt Rules that 
Wiſdom and Science can fuggcl 
abour ſuch Laws and Regulaci. 
ons for the Mint, as may be found 
moſt caſie and beneficial for the 
State. 

' Q. How did that Profit ariſe to 
King Charles the Second, GCC. by the 
Man ? 

A. I ſuppoſe diverſe ways, but 
principally - this ; namely, that 
Bullion in thoſe days being much 
lower in Value than now, becauſe 
more plentiful, and the Standard |} 
Eſtabliſh'd to ſuch a weight ang 
fineneſs ( which was not o be 
altcr 
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alcer'd ) a proportional Profit 
came by that means of courſe 
to the King through the cheap- 
neſs of the Material out of which 
the Coin was Manufactur'd, in 
fo much that the Merchant or 
Goldſmith had a Merchanrable 
Profit, to inconrage them to ſend 
their Bullion to the Minr, and 
the King a competent ſhare of 
Gain in the overplus. But pray 
hote, upon this Queſtion (which 
helps to unſold the Myſtery) that 
lince thoſe days ( through the 
cauſes we have endeavour d to 
explain) the Material of your 
Money 1s riſen in Value it may 
be a fifth part at leaſt ; and that 
Batgain which was thought (and 
It may be really was) fo profita- 
ble to the King ; then ſhou'd his 
Majeſty haye cnter'd into Cove- 
M 3 nants 
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nants with his People to Coin 4 
certain Sum of Money yearly of 
the Eſtabliſh'd Standard weight 
and fineneſs (which he cou'd not 
alter) He might have liv'd to ſee 
himſclfa great dcal more a looſer 
by fach a Contraft, then he had 
been a Gainer ; and behold all hs 
Monev to vaniſh as faſt as 1t was 
Minted,as we have plainly cnough 
ſhewn. 

Queſtion, T am now at length 
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every way convinced, that our Me |- 


ney ought to be all new Coin'd. And 
that by reaſon of the new and exar- 
bitant price of your Bullion, you 
muft have a new Standard and Pri 
portion for your Mint. But hoy 
that tan be found and ſetled, is « 
new Queſtion, to which I fland in 
need of your Anſwer ? 

Anſ. We have traycl'd a great 
Waj 
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to arrive fairly at this ſingle 


tion; and if we have gone 
ſomewhat about. and made our 
Journey ſeem longer, then might 
be thought neceſſary ' to ſome? 1 
Anſwer, That ut was for the ſake 
of the Majority, that this Voy- 
age was taken, and therefore but 
juſt to go their pace. Our Sub- 
je&t lies in the dark to the Multi- 
tude, and therefore we cannot 
open tao many Windows to let.in 
- Lght,to the end, the weakett 


Sihht may be cnaþblcd to diſcern 


and make ſome Judgment, wherc- 
by co determine in a matter, that 

ſo nearly touches every Body. 
Queſtion, Your Apology is rea- 
ſonable, and I believe will be 
thought. ſo by moſt Men ; but let us 
come now to an Iſue, and decide 
this arduous Queſtion : How, and 
by what Methods and Rules of Pro- 
M 4 port 107 
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portion our Mint may be Reform. 
Anſwer, 1 will not trouble you 
with References to what has been 
ſaid, that we may not multiply 
Words, and will take for granted, 
you bear in Mind that our Hy. 
potheſis 15 fram'd upon Reaſons 
drawn from abroad, as well as at 
home ; wherefore we muſt ak 
Foreign as well as Domeſtick Con- 
{iderations to our Ayd. Your 
Money, 1 haye ſhewn 1s ſubject to 
theſe two chict Diſeafes, of being 
too Rich, which 1s containing 
more worth than it goes for in 
Coin, which begets a Conſumptt- 
on, and waſting by re-converting 
it nto Bullion, exporting and thr 
like; too Poor, when it 1s cither 
Coined by Authority chrough 
mnuſtaken meaſurcs of State, with 
t00 great an cxtrinſick allowance, 
or corrupted, clipt and falfify'd 
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by others, ſo as to become noto- 
riouſly diminiſh'd in the intrinfick 
Value; Which raiſeth the Price of 
all things by the like proportion ; 
begets doubts Difficulties and Vexa- 
tion in your common T raffick, and 
enhaunſes the rates , of Exchange 
with your Nezghbours, which hath 


a mighty Influence on your Trade 


abroad, encourages bad People at 
home to 'diminiſh and falſthe it 
every day more and more, becauſe 
there is rib tule left to © 

and know your Money by ; And 
invites the Nations round | about 
you (who- nay do it with mote 
ſafety) to import -and utter it in 
fuch quancities, and. {till worſe and 
worſe, till in the end, all your 
$ilyer Coin,” the uaclipp'd and the 
clipp'd ſhall be gone our of the 
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Kingdom ; and. what a calamitous 
State ſuch a People muſt be in, 
needs no Exaggeration/ here. / 
Q. 1 am glad you have. repeated 
and renewed in my Memory theſe 
two chaef . Diſeaſes - of Money , aud 
given ſo reaſonable a Progneſtick of 
the Bffetis ; becauſe 1 reckon _you wil 
22aw come 0 . propoſe the. remedy for 
Reſtoring - and, - Eſtabliſhiug the Health 
of .our Comy . by ſuch Rules as may 
ſeem as pſt;; 8s your.,, Ffrgument þ1- 
Hs has,  appear'd . to me reaſaua- 
= Ao To arrive then at. that right 
of proportion you! requaie, 
(and he. hn? mig thus 
long 1n queſt of) I firſt, propate, 
that we ſhould look alittle 
here at heme, and -inguire, and be 
at- a certainty, what 'Price Bullion 
bore, 
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bore, when our laſt mild Money 
was coined. And we wil fup- 
poſe it here about the round ſumm 
of Five Shillings the Qunce, then 
let us grant it to be riſen and ad- 
vanced in Price, from Five to Six 
Shullings or thereabouts the Ounce, 
which ſhall be the Value we will 
give, it at this day : Both-which 
FI 00497/00-abee or Jefs,” with- 
Out, . Gamage tO Our reaſoning a- 
bout the Rule which I; wou'd 
propoſe for our Government 'in this 
great Queſtion, Now pray note, 
that while che King had his Pro- 
fit by che Mat (which was inde- 
finite) and Silver was at an Under- 
rate no great difhiculty cou'd oc- 
cur in the Coinage, for as long | 
as. that gain laſted be ir lictle or 

much, the King had it, who-was 


ena- | 
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enabled - oyer and aboye {till to al- 
low the Merchant or Goldſmith 
One or tnore per Cent profit, to 
invite them to Tring their Bullion 
to the Mint; that is, their Silver 
became ſo niuch more worth / to 
them when manufactur'd into Mo- 
ney (which they cou'd preſently 
utter and employ) than when- in- 
the Maſk in their Warehouſe : 
Upon which Motive (namely their 
Gain) they carried it to the Mint: 
But that: incitement ceaſing from 
the reaſons 1 have given ; there is 
not only no more Money how 
coind , but even the Milld Mo- 
ney,. which in thoſe days was min- 
ted (from the ſame Motive Gain) 
1s melted down agairi, and recon- 
verted into Bulloin ; as we have 
noted, and cannot too often re- 
peat. 
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peat. If this be true, who can 
with any ſhadow of Rcaſon gain- 
ſay. the neceſſity we are under of 
changing the proportions of our 
Mint, whuch oſt inevicably and 
for ever change ; riſe and fall by a 
Scale of proportion reCtify'd to the 
riſing and falling Value of your 
Bullion, | 
Let it be granted chen, that 
your Silyer 1s riſen in Value from 
the cauſes which haye been enu- 
merated : We will ſuppoſe here juſt 
fifteen per Cent. ſince your laſt 
Coinage of mill'd Money ; if this 
be true, then I fay your Coin at 
this day, if your Money were tru- 
ly minted at that time, (which 
you are likewiſe to conſider) ought 
to be juſt fifteen per Cent. lighter 
than that milld Money was ; for 

I 
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I wou'd by no means propoſe the 
leaft alteration in the purity of the 
Standard ; for the' many reaſons I 
have already deliverd. Wherefore 
let Authority be pleasd by the hel 

of Merchants, Goldfmiths, the Off- 
cers of the Mint, and by all the 
cautious and judicious means poſſi: 
ble, compaſs a right knowledge of 
this Difference(which we do not you 
ſee here determine) and the Rule for 
their Guidance in aſſigning, the juſt 
Proportion to your Coin mult plain- 
ly refult from thence ; as namely, if 
the Difference of fifteen per Cent. here 
by me propounded were: the exact 
truth, then your new Shilling to be 
coined, and to be of the fame fine- 
neſs with the old mill'd Shilling, 
muſt weigh and be worth (within 
a very ſmall fraction) Ten-pence far- 
thing ; 
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thing 3 1, go the plameſt way. to 
work I can, to make 'my meaning 
intelligible to eyery capacity. 

Q. But methinks -by this Rale you 
are leading into the Error, which you 
have been all along cautioning ws to 
avoid , * for by thus. taking from the 
Subjet# Que Penny Three Farthings out 
of every Shilling ſeems to me to be 
very hard, and wall for certam be ſo 
reckon d by every Body. 

Anſ. With your pardon, no 
Body by this Rule, is, or ever 
can be injurd ; becauſe if People 
wou'd but open their Eyes, and 
look with attention, they wou'd 
Diſcern, that this Ten-pence far- 
thing will buy as much of every 
thing in the Market now, when 
your Coin ſhall be rectifyd, as 
Twelve-pence wou'd have done at 
that 
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that time ; which I think. may ſuf. 
fice to fatisfie your ſcruple. Þ 

Q. What wowd be the burt then, | 
if you ſhould makg your Shillong yet | ' 
lighter, provided it keep the fineneſs. | 

Anſ. Every vilible Departure || ' 
from this Rule, woud prove a |' 
proportional damage to & Sub- 
ject, and have the fame Effect as | 
in the caſe of clipt woney; for | 
your Coin wou'd abate in its E- } 
ſteem with the People, in pro- ||! 

of is |} 
| 


portion to the Dimunition 
due intrinfick Value ; whereby all 
the Species of things wou'd rife, |. 
and grow dear, accordingly as we | 
find to have come to paſs on the | | 
occaſion of our Clippd Money; | 
and in ſuch caſe, I grant, the Ob- 
jection you have made wou'd a- 
mount to a Grievance. 

| Q. But 
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= But have you riot taught that we 
hre not to make our Rule for Regulating 
the Mint from Obſervations and Reaſons 
ariſeing barely from among otir gs 
bere at home ; bit with regard alſo and 
reference bad ts do Neighbours abjoall 
| with whom we have Commerce 2? 

4. I haveand can ſuppdſe theprice 
[ have already aſſigti'd to Bullion at 
this Day to be the reſult of a Cal- 
«view founded on thar regard, bur 
becauſe it is neceſſary to explain it I 
will,as well as I can,why that Cau- 
tion is nece 
| We here in | Edelind live i ih the 
Neighbonrhood of | divers great Na- 
tions who are our Rivals ind Vye 
with us in the Arts of Trade, the 
Dutch eſpectally,who perhaps are Our 
Sapctiours inevery chig that belongs 
to thar great and profitable Myſtery. 

N They 
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They are every. way: under a bet- F 
© ter Occonomy and obſerye every. 
thing nearer than we do; they live. 
with greater Frugality, whichis their 
iſdom, as enjoying but few necef- I 
faries to their ſubliſtance of thew own 
growth ;- which habituates them to 
a narrower Inſpection and Obſerva- 
tion of eyery the leaſt thing tha re- 
lates totheir profit. This penurious 
Method of Life which in them 1s4 
Virtue wou'd not with us,it may be, 
choughe ſo, who live ina wide, rich 
and plentiful Country, abounding 
in al things needful-ro humane | 
life and eaſe. But this greater Ex- Þ 
tent and Latitude of Life and Man- 
ners which we inherit,naturally mol- 
lify's us towards Luxury Sloth and 
Improyidence, and whateyerV irtues 
our good Soil may produce and - 
| b 


appropriated to enable them for Vi- | 
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better Stars may ſhed towards the, 
exalting our Courage, enlargeing 
our Generoſity, and forming our 
minds for Magnanimity and other 
noble and plauſible Endowments, 
which I think are more inherent in 
us than moſt other. Nations ; theſe 
native benefits doe,l ſay,beget and ins 
fer an incapacity to deal with theſe 
our Neighbours in thoſe conteſts 
where Di; gence, Penetration, V1- 
gilance and good Husbandry are.to 
be the Weapons. Now Trade” 
which they proſecute more by much 
for neceſſity then we doe, for they 
muſt Navigate or Starve,isthe Prize 
held up between us, and I fear 'tis 
found but too evident to our Coſt, 
that in this ſtrife the Virtues and 
Manners which they profefsare more 
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tory than ours. It wou'd be te- 
lious and. perhaps Invidious 'to c- 
1merate by how many Arts they 
zve won upon us of late, but I 
leave that Speculation to wiſer 
Heads,and keep within my own Cir- 
cle which 1s the ſubjeEt of Money ; 
wherein how far and by how many 
fleights they have contributed to- 
ward the preſſares we at this Day 
are ſinking under on that Score, Prin- 
ted Papers do-ſo plainly and honeſt- 
lyevery day evince that I may ſpare 
re to explain, It 1s very likely 
then (not to ſay very true) that all 
the Bullion wherewith we aboun- 
ded before this War, and all the 
Silver that has been clipt from our 
Money, does this day in a manner 
Center in Heard and thereabouts ; 
this muſt inevitably infer a greater 
abun- 
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abundance of thar Species among em * 
and a proportionable ſcarcity with: 
us ; that plenty with them muſt 
needs in ſome degree lowerthe value 
of the Species, while this high Tide 
of AfMfluence laſts ; as it muſt by the 
ſame Rule inhaunce it here in our 
low ebb of Poyerty. I pray then 
conſider and weigh with your ut- 
moſt attention, aww to attain and 
arrive at fuch' a Proportion in 
the reneyving the Eſtabliſhment 
of your Mint, that it may not 
be faid Your want of Wiſdom 
and a thorough Infight into a Mat-' 
ter of ſo great Moment ſhall afford | 
them a new handle whereby to hurt 
you with your new Money. For. 
Example, if you Mint your new 
Coin with an oyer-great Extrinft- 
cal Price, out of an over value and | 
regard tothe preſent appearing = | 
3 of | 


-of Bullion here, which, I note has 
acquird, as I may, ay, an undue 
| preter-natural Aſcent . in our 
telteem; You will thereby be in 
[danger of your Neighbours im- 
proveing the advantage of their 
lower price of Bullion to your 
Detriment, by Importing it to our 
Mint and purchaſcing therewith ; 
even to the: laying up. in ſtore 
for Years to come every. Staple 
Commodity and Manufacture of 
"the Kingdom, by. which means 
whatever preſent . appearance there 
may be of quickneſs of. Trade, the 
conſequence. muſt : be pernicious ; 
and I will adyenture to fay, that 
as no People whatſoever. can be 
conceived to. contribute a - greater 
ſhare of Blood and T reaſure towards 
ſupporting theBurthen of the War,ſo 
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"none I am fure even by this ve- 
ry means are likely to taſte leſs 
conſolation from a Peace, whenever 
it ſhall happen. Which muſt yield 
but Melancholly Refleftions to e- 
very thoughtful Engliſh-man, and 
therefore .one woud think ought. 
to awaken us; U/eſ# we ſleep the 
ſleep of Death. _ 

Q. What Method wou'd you adviſe 
to obprate this Evil, for there is no 
doubt but our ſuperiours woud be glad 
to turn every Stone to ſettle our. 
Ment on a right bottoms, 

A. You ought'T think to begin 
with this farft neceſſary Reflection, 
namely, that , this Exorbitant riſe- 
ing of the price of your Bullion, 
is 1n 2 good degree due to the 
preſent. badneſs of . your . Currant 
Coin, and the difference in price 
N 4 even 
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even hn us and Holland in 
like manner to be grown in ſome 
ren from 'the fame cauſe: 
both theſe Reflections are to 
bear ſome weight in your Delibera- 
tions, leaſt by wir ops he, the 
my you bend y os 
(Which you weud YN: con t 
far the — way. . 5" es 
this point a little, you " 7% 
reckon that wheneyer your Coin 


ſhall come to be better'd (be it - 


more or leſs) the difference or 
height of Exchange, or of the Price 
of Siler þerwixt you 'and Holland 
(which is all one) 'wilf be le 
of courſe, as from the ſame rec- 
koning the yalue of” your 'own 
Bullion at home will ſink too: 
Now 1 fay that the Amount of 
thoſe tWO, which are e bur Co-InCi- 
dent 
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' dent Effects, 1s to be Torn 
and by proper hel 


| fach as may be had from Men 
\ | who are 6ſt buſied in Trade and 
: Exchange and as ſhall be 
b. to have Integrity enough to 
© truſted) an Eſtimate ought to 
be firſt made, namely, to ſtate to 
what degree, a little more or lefs, 
the Exchange with Holland and 
the Price of our Bullion here ar 
* home may fall, as a bare and fim- 
ple effect of he regulating our 
Mint, without heeding any ' other 
matter at all relateing to he ſub- 
ject. When this Effect, I fay, 
which is accidental ſhall be de- 
termin'd, as if it ſhall be deem'd 

to amount to 3. 4.. or five 
Cent, more or leſs, then this ſum, 
or difference is to be deducted and 
left 


> 
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left out of the Argument; ' as 
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namely, if you conclude that this 
accidental Effect will be 5. per. 
Cent, that your Bullion will fall Pri 


of courſe on the Re-coining your 


Money ; in fuch caſe if your Bul- ® 
lion be riſen 20 per Cent. in the "M 
whole you muſt deduEt this 5 


to Cent, out of that difference ; *i 


cauſe it ought to have no Exi- 
ſtence among the ſolid Reaſons "| 


for the change you are about to *' 
make. C. 

Q. If I underſtand you right then, © 
I concerye if the appearing difference 
betwixt the price of Bullion now and © 
heretofore be obſervd to amount to 20 
per Cent. the real difference by your 
reckoning is but fificen per Cent, and 
upon that Calculation, your Rule for, a 
new Regulation of the Mint muſt be 
Built. A. 
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©, You underſtand my mean- 
os The next ſtep I wou'd pro- 


S& is to confider, what was the 


191 1 Motive of Aſligning . an 
trinfic or Political Value to Mo- 


»&; I mean that little Value 


was given to the publick 
bin more then it was really 


"Forth, without regard to the 


e Reaſons of State that after- 


F k ds prevaild, and is at this 


y in Practice in Rigid and 


| | gow Governments 3 and this 


s plainly for no other End, than 


) keep every one their own Coin 
hin their own - Territory ; For 
thile it” obtamn'd, or there was 
wen 2, Or 3, Or more per Cent, Ex- 
nnſical worth by the Mintage, 
t was ſo much more in 


where 


8s ef "Ld + 
where it was a Native than elf F. 
where; which was :a rey 
ſonable Device to prevent its wandſic 
dring withoyt the Circle of] 
Currant Virtue. - Wherefore lp TY 
your Coin be Eſtabliſhed with 
ſuch a proportion of Palitical Y 

lue as may prevent its going 
broad, and yet may not be 1C g 

to affect you at home in the Price 

the Species of Things, which wou 
amount. to an juſtice and a grief 
vance, 1n proportion to the Etnhu 
rour you ſhall commut 3 as\ 
have ſhewn. On the ather hand Þ 
if you make your Money vvithl 
out any , Nominal or _ Extrinſiof 
{1gnification, it yvill (as I have o-fp 
ren ſaid and proy'd) 'be the cauſe off 
your looſing it, by melting 
down, or going our of the King- 


dom, 
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upon - the leaſt advance of 
+ price of Bullion, and there 
no manner. of queſtion to be 


but that Material vvill riſc 


- wh 


or day more and more as long 
he War laſts, from che general 
ſes to vvhich I have already 
bd. The grovvang . ſcarcity 
oney in the World, novy as 

ill be very hard to hit a _ 


an proportion betyvixt tt 
fo, ſo I think 'tis the fafeſt 
our to incline to the giving 
tur nevy Money too _— ra- 
Wer than too little Extrinſic Va- 
we, becauſe as an Exceſs on 
at fide yyill as it vyere ob- 
Whte the danger of the riſe- 
ts Value of your Bullion, fo 
whe Errour | bere, vvill afftect- us 
gþ6 than the other way, becauſe 
2 Money 
n, 
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Money, tho a little - too peg 
is yet =. far than 'none '$ 
all ; is much more eaſily mel 
down and tranſported than it 
Coird and Counterfeited, the onff 
may be done ealily by any bod 
any . where ; the other can be X , 
form'd but by a few, and requin- 
great. fecrecy and many Took 
the one is a fault Findble only, thi 
other Puniſh'd with Death, ng 
therefore likely to have fewep 


CIS. 


Q. T1 ſee but one very viſible Of 
jebtion to lie agamſt this Opinion of your: 
of grving your Money rather an ove 
than under Exſtrinfic Value, and that 1 
the profit ariſmag by the Mentage; j 
zf your new Money ſhall be made | 
go for ſomething more- than it ts þ 

Ir 
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i trinfically worth, will there not ariſe « 
\\& certam profit ſomewhere by - the Min- 
ef - tage. 


oF. Yes, plainly; for if you allot 
4 bur 5 per. Cert Extrinſic Valueto 
& your new Coin, the charge of the 
es. Manufacturage, which will not be 
FF above two per. Cent, being dedu- 
thx cted out of that 5 per. Cent. there 
6& will {till remain 3 per. Cent profit; 
$S which in the minting of five Mul- 
lions of Money riſes to 150000 


= Q. Whiſe will this Profit bez for 
ll the King you ſay has quitted his right 
ih to tt, 


I A. T am no Judge of that; but 
bd 1f I had the honour of being a Mem- 
| ber 
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ber of pg I ſhould wikis 
lingly give my Vote to beſtow" |. 
i — a Fund for. the-new* {| 
Hoſpital at Greenwich ; For as no 
fort of Men have a preater right} 
to our general Charity then Sea-" Þ' 
men, ſo no Charity could _ ſo. | 
calily and from fo ms a Foun=; || | 
tain as this. | 


Q Toru Determine then, I. preſume, 8 
' that we ought to Re-com the whole; 


of National Money ; I doy be-. |. 
cauſe I think there cannot poli, 
bly Occur any miſchief by much'"F 
ſo grievous and dangerous to the 
Nation, through any difficulty 
that may be ſuggeſts to ſpring 
from the new Minting your 
Money, as thoſe which we ſuffer, 
and are threatned us by delaying it. 
For 


Z | For the Mint or publick Money is 
=& che Pulſe of che Body politick: And 
©Þ Tacitus tells us, that the Health and 
* | Infirmity of the State was always 
| meaſurd by that Motion. And 
| grave Authors: further | aſſure us, 
" | Thar as the Roman Empire declin'd, 
| it was manifeſted by their Mint ; 
{| their Money debaſing, as the Power 
- F and Virtue of that- great People 
{ | funk and declind. Money 1s the 
-# publick Meaſure of every thing we 
' have; all our Mexm and Tawum is 
weighd and diſpensd by no other 
Scale or Rule: It that be unequal, 
"F falſe or doubtfull, what Injuſtice, 
what Vexation, Murmurings, Po- 
verty and Peri], threaten'd the Stare 
thereby, necds no Rhetorick to in- 
force! Let it be ſcen by the timely 
Wiſdom of our Remedies, that the 
Diſeaſe was not Mortal, and the 
O Danger 


Danger beyond the poſlibility of a 
Cure : The. Calamitous Fixe of 
London was: a Diſaſter which the 
World thought wou'd have bin a 
Death's blow to the State, and, 
during the Operation of People's 
. Prognoſticks thereupon , brought 
us very low in our Neighbour $ 
Eyes ; But the ſudden Repair of 
that ſtupendous Loſs, by the Re- 
building with ſo much Magnifi- 
cence the greateſt City (for ought 
I know ) in the Univerſe, raisd the 
Reputation of Our Glory, Courage 
and Wealth, to a more ſurprizing 


», Degree of Value in the World' s.and 


,our own Eſteem too ; which by 
Art, or Wiſdom's Rules, cou d ne- 
ver have bin known or calculated. 
We may hope for the like fruit 
from the ſame wiſe and ſteady 
Counſels: The Calamity of our 
Coin 


Coin 1s not inferiour ; the Cure 
ſeems not, in my poor Judgment, 
harder; nor will the Benefits which 
the Nation ſhall reap in the Effect | 
be lcf. 

Q. Have you no further Advice 
to give, Or Cautions 10 offer, in the 
main Point of Regulating the new 
Coinage of Our Money? 

A. I cannot repeat too often, 
and therefore once more do rc- 
commend to your utmoſt Atten- 
tion, the deliberating and determi- | 
ning the Proportion betwixt 'the | 
Real and Nominal Value of your. 
Money; which 1s the Key of the” 
whole Difficulty; and requires the 
Srcateſt Advice, Gravity, and Penc- 
tration to fix. 

'Q. Have not you ſaid that the 
Material of your Money is not- likely 
to grow cheaper, but to riſe ftill higher 


() 2 | 
and 


and higher ; and yet but juft now you 
gave me an Inflance of your fore-ſight 
that on the Moment your Coin ſhall 
be regulated, (whether it Jhou'd chance 
to be rightly or wiſely perforrfted or 
n0,) yet there wou d preſently, as a 
pure and ſimple Effet of ſuch a Re- 
formation, bs a Fall of the Value of. 
Silver and Gold, and all the Species 
of things to a Certain degree, the 
Quantum being wndetermin'd ? 

A. In this Objection you ſeem 
not to be aware, that the Abate- 
ment of the Value of your Silver 
. and Gold you ſpeak of, 1s no other 
than an accidental Effect of that 
Cauſe: Bur the growing Value of 
Gold. and Silver, whereof I have 
given you my Prognoſticks is from 
the general Cauſes already by mc 
producd ; And therefore this Et- 
te&t, by the bye, has no Weight 

| in 
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in your Objection, A it will 
preſencly expire, and the general 
growing Scarcity be no ways in- 
fluenc'd thereby. 

Q. You ſeem to have yet taken but 
little notice how cur Gold Coin will 
be affeled by the Regulation of our 
Mint. | | 

A. I have already noted, that 
your Gold muſt neceflarily fall in 
its Valuc upon the Repairing of 
your Silver Coin, the obvious Rea- 
ſon of its exorbitant Riſe being 
from the low Reputation of our. 
Silver-Money; fo that it has grown 
higher through the reaſon of Com- 
p rifon ( as I may ſay) becoming 
ſo wuch the more worth from the 
others happening to fall fo low, 
which is therefore owing purely 
to this unhappy Accident here at 
home : Bur of what ill influencg 

| O 3 it 
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it has bin to our Afﬀeairs; the uſe 
our watchfull Neighbours have 
made thereof, we are loudly and 
truly cyery-where told by publick 
Papers. But a great deal of this 
Evil, I fay, will cure of it ſelf, by 
your Silver Coin recovering its Re- 
putation : After which, if | Gold 
ſhall be though ſtill co bear roo 
high a Value, * I believe it may be 
in the Power of the Government 
to Regulate that at any time by a 
Proclamation, or ſome wile Reſult 
of Council. 

' Q. I think I have now askd you 
all my Queſtions about the Matter ; 
Let me now ask you a few touching 
the Manner wherein-you wou d. proceed 
.in this great Work: | 

A. I think, according to Advice 
alrcady publiſh'd, that more' Mints 
than One ought to be cmploy'd to 
| carry 
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carry on the buſineſs. And as a 
foundation ro this great Work, I 
propoſe that One Million at leaſt, 
or Fifteen Hundred Thouſand 
Pounds worth of Bullion may be 
by one means or other compaſs d 
ro be firſt Coind into Shillings 
and Stxpences, to be a Fund ready 
prepar d to pay upon the ſpot for 
ſuch Clipt Money as ſhal! be 
brought 1n. 

The next ſtep I would propoſe 
to be made, ſhould be the Calling 
in of all the Halt-crowns, Thir- 
teenpence-haltpenies, Ninepences, 
and the reſt of that unequal Mo- 
ney ; your Shillings and Sixpences 
to remain ſtil] currant til] chis firſt 
Work ſhall be over. This Money 
being brought in to the ſeveral 
Receivers appointed, to be ſpread 
and diſtribured in the moſt popu- 
O 4 lous 
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lous Places of the Kingdom, ſhall 
be paid for in ready new Money 
by the ſaid Officers, viz. Five new 
Shillings for five Shillings of your 
clipt Halfcrowns, 6c receiving all 
the old Money by Weight as well 
as Tale, according to the Mc- 
thod and Regulation propos d by 
Mr. Lowndes ; for to thu.k of pay- 
ing Pcople by piece-meal with Bills 
or Paper, who ſhall come from far, 
full of Doubts, and pinch'd with 
Poverty, and vexd already to the 
Quick with the Hardſhips they 
have ſuffer'd, and - ſtill lie under; 
and where the Majority wall be 
found to need every penyworth of 
the Money they ſhall bring in to 
be Exchang'd for preſent currant 
Money: | ſay, to propoſe ſuch a 
Mcthod as ſhould not be very caſic 
and intelligible to the greater punt 
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of the People, might breed a 
Miſchief of no verb eafie Dige- 
ſtion- 

Wherefore I humbly propoſe, 
that this Million and a half ( or 
whatſoever the Decay of the whole 
Treaſure of the Nation ſhall be 
computed to amount to) may be 
firſt found and provided by fuch 
means as to the Wiſdom of the 
Parliament ſhall appear moſt feaſi- 
ble ; which, in my poor Opinion, 
will not be an inſuperable Work. 
This being firſt done, and you be- 
ing then in poſſeſſion of the Bal- 
lance of this Debt, which is owing 
to your general Stock of Treaſure, 
by the Clipping and Impairment | 
it has ſuffer'd ; - there will remain 
no'other Difficulty bur in the Mint- 
ing -and orderly Diſtributing and 
Exchanging your Money by ſuch 
Rules 
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Rules as I chink have bin already þ 
very prudently and maſterly pro- [| 
pounded by the faid Mr. Lowndes, [ 
I propoſe your beginning with 
Halfcrowns, &c. becauſe the Work 
muſt be done Gradatim, - and can- 
not be compaſs'd otherwiſe with- 
out much greater Difficulty and- 
Diforder z wherein a good deal | 
muſt ({1]] happen after all your ut- | 
moſt- care to prevent it. 
Your Halfcrowns, vc. being re- 
ccived and paid for (wherein I note 
that no Braſs or baſe Money is to/ 
be recciy d,) this is preſently to. be 
Minecd up to increaſe your _ i 
of new Money to be Exchang 
for the old: When this Difficulty | 
is paſs d, I would humbly propoſe 
that Proclamation ſhould be made 


for Pcople to bring in one half or. 0 


one quarter of their Shillings and | 
S1X- 
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' Iipences, or ſuch a proportion as 
"all be Deem'd to amount to the 
mm of new Money you ſhall 
* vc got Minted. Which propor: 
© fon of Shillings and Sixpences be- 
"#8 brought in and paid for, (a new 
* fulling for an old, G&c. ) ſhall be 
rmhwith Coin'd up to produce 
herewithall of new Money to 

on your Payments for the 


I propoſe this gradual Method 

1 the Coining and Calling in of 
zur Shillings and Sixpences I 
y, to. obyiate the Trouble, and 
aſe you in the many Difficulties 
ich muſt necds otherwiſe occur 

Þþ the tranſacting fo voluminous 
J multifarious a Work. When 
our firſt proportion of Shillings 
"$nd Sixpences ſhall be brought in 
nd paid for, &c, you are to pro- 

; | ceed 
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ceed to the next, and. ſo on-till 
- your Buſineſs ſhall be finiſh'd. i: 
Q. Zou have yet made no mentid 
of the remaining Mill d-Money, as 
the refl of the weighty and undefac; 
old Coin of the Kingdom , of whiel 
fort there muſt needs be a good quan 
tity. What wou d you propoſe ſbouiiſe 
be done with that ? F 
A. I propoſe, that whoſoe 
has bin ſo honeſt as to ſpare fro 
the general Spoil committed only 
our Coin, or ſo frugal or prowyy 
dent to haye reſerved or laid ani 
part thereof up, that it is. but Ju 
tice they ſhou'd be confider'd fot 
the ſame. Wherefore my Advitih 
1s, That all ſuch Money ſhou'd by 
left to the choice of the Ownenſha 
whether to Melt it down and ſel 
it for its real Worth, or to difpolih/; 


of it to the utmoſt height of iF 
Value 


| aluc to thoſe who may have 2 


ilkind to buy it, but ſtill ro be 
oSbligd to diſpoſe of it, fo as 
iaſhar+ ir may be re-converted into 


£4 Q. Will not bad Men fall to Clip- 
iellino the Clipp d-money a-new, when 
ab/ball be publiſh'd by Proclamation, 
hot all the Clipp d-money is to be 
Aid for on the ſpot with good new- 
nd legal Money ? Or will not thoſe 
bo ave cull d out all the fair Mo. 
hy from the bad (which is not hogeſt) 
ud who by touching a great running 
nb, have it always in their power, 
uh notrfach Men be able to make a 
otter hand of it by ſending this pick 
orey to the Clippers to be trimm'd, 
ud pard as cloſe as Knavery and 
gice can ſuggeſt, than by ſelling 
alkd re-converting ſuch fair Coin into 
ofu/lron, as you propoſe ? 
+ A. I 
luc 


' A- I believe this mighe be: ye 
eaſily prevented, and people wou! 
not think of Tranſgrefling a-riey 
or of making that undue uſe c 
their fair Money as you mentior 
if this ſingle Reſolution ſhall ber 
ken : Namely, 

That hog wou'd be r_ 
to direct a judicious Scrutiny roby 
forthwith made into the lowelt de 
clenſion the Coin of the Kingdon ; 
is at this day under, and'has ſuffer $' 
by Clipp ng and Waſting i Kt; a q* 
then admitting they find 1t to bg! 
ſunk, for Example, Forty 1n 
Hundred, and that to be the't 
In ſuch caſe 1 humbly conceive 
that if they ſhall determine thar : 
Money as ſhall be broughe to tl 
Receivers to be Exchang'd, whuct 
ſhall fall our to be diminiſh'd X 


low that proportion, ſuch Wan 
ſh; 


ym 


4 ſhall be made good by the Bringer 
ad or Proprictor, and not by the Pub- 
A lick. As on the other hand, all 
of fair Money as ſhall be fo broughe 
or#-1n, that ſhall be found to amouns ' 
tal to more than the Value afſignd to 
{| your new Money; ſuch ſurplus to 
be accounted for and made good 
b&to-the Deliverer, as I have propos d- 
41 know there arc ſome Qbjections 
ood.ſecm to lic againſt this Expedicnt ; 
4 but I am convincd too, that the 
and Bencfit in che main out-weighs 
"þ&them. 

hd Q. What ſort of Money wou d you 
off propeſe.to be Coind in the Minting 
14 your new Money * 
- aff 4. I know Crowns & Haltcrowns 
th4are leſs chargeable in the Manufa- 
ich Eture ; but being more liable co Di- 
xd minution by Drilling, & other Arts, 


ranfand more coveted by Strangers , 
ſh; 


and 


and thercfore more in to 
be Exported. I ſhou'd therefore 
_ prefer the Coining all into Shi 
lings and Sixpences, with ſome ſmall 
portion of leſſer Money. But 
above all, I humbly propoſe that 
the whole Maſs of publick Maney 
ſhou'd be re-coin'd and reduc'd to 
one Faſhion and Manufacture ; 
And wou'd avoid, as a Rock, all 
new Names and new Values to Mo- 
ney, tho I obſerve it to be ſome- 
where proposd to be done with 
ſuch old Money as ' might be 
thought to remain undimuniſh'd ; | 
which they wou'd have ſtamp | 
with certain Marks to expreſs its 
new Value by ; I fay all new Chriſt- 
ned Money, an4 all new Marks to 
be ſtampd on old Money; and 
all odd, intricate and puzling Va- 
luations of Money, contain ſo ma- 


ny 


7 f } 


' 
I 


ny Dangers, Vexations and Diff- 
culrics, as I truſt we ſhall take care 


to avoid by the Self-evidence of 


the Evils that attend ſuch a Reſo- 


lution. 
Q.' When you have done all ou 


ran, and your Money becomes re-efta- 


blifſh'd to your Wiſh ;, ; will it be ever 
the likelier to remain at home, do 


you think, tho we ſhou'd follow in 
"every Article the Rules and Cautions 


you have propounded to prevent it ? 
A. You have bin told by ſeve- 


; ralTreatiſesof Trade Jately publiſh d, 


that a"main Conſideration in the 
Conduct of our general Commerce, 
is to ayoid, by wiſe and cautious 


Meaſtires the over-ballance of-our 


Trade. For tho' you ſhoud have 
Five thouſand Trading Ships at Sca, 


and ten times that'number of Sca- 


men employ'd in your Navyigati- 
P ONS, 


ow, -you Takeo os if you 
buy from 
Money for what you inch from wow 
Foreigners, than you receive-from 
them for your Service, and your 
own native Fruits and \Manufa- - 
cures ; with all this ſhew of quick 
Trade, Hay, and.extent of Com- 
merce,, you are blowing. a dead 
Cole, and take all this pains but 
co diminiſh your Capital or Natio- 
nal Stock of Treaſure: For Tiade, 
without this prime regard, is but 
litcle better than Uſury : Ic may , 
inrich a few ſubtle, buſtling, b = 
Men by chance ; bur the 
pes for their gain, 706 UP 
o particulars w 


Clikec on the Die of 1 
_ publick Leiger-Book,, whenever 


chat Point ſhall come.to be narrow- 
ly ſifted'and debated. 


Now * 
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oo» if great Wiſdoni and Ar- 
tion are due to the keeping this 
ballance in our hands, and the dif- 
poſing it to lean towards our Pro- 
fir, leſt by inclining neyersſo lictle 
the other way, it ſhou'd, like a flow 
Feaver, at length conſume us. 
What Providence in our fore- 
ſight, what Talents and reach of 
Wit, Prudence and Application, 

may ſuffice to fave us from the 
ruine which ſeems to bode us by 
\ the exorbitant Over-ballance we 


[© behold at this day ! Which, like a 


Comet, threatens the Nation, with 
this difference only, That we can 
Calculate to a certain degree,whefe 
and how the Maleyolence of the 
One will work, while we can bur 
gueſs at the Effects of the Other. 


P 2 Q. But 


- g 
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Q. But. fince this Burthen muff be 
bourn, and the bearing of it ſeems the. 
leſſer Evil of the two, becauſe Poverty 
is ftill better than Bondage : Me- 
thinks we ought to ſet all our Wits on 
the flretch to find Expedients how it 
may be longeſt ſuſtain d, and carry d 
moſt commodiouſly : For why ſhou'd 
we want the Diſcretion of a Porter or 
a Slave; mho being condemnd_ to 
bear and carry a certain Weight, will 
be ſure to diſpoſe of it, ſo as it ſhall 
leaſt gall and wring his Shoulders. 
IVherefore if we muſt ſuſtain this 
, Weight, Iwoud be glad to know your 
* Opinion, which is the beft way 6 doe 
thin ſuch manner as not to finth, under 
it forſuddenly as you ſeem to fear. 

A. This Queſtion is too bold 
\ for Men without Doors to med- 
dle m; whercfore ] ſhall touch it 
with the greateſt tenderneſs. You 
know 


know { for it is no \ Seat that 
there  gocs out of the Nation at 
this day a great deal aboye a Mil- 
hon yearly in ready Money or Bul- 
lion, and by what Means this Mo- 
ney can circulate or return to us 
again ( it being the oyer-ballance 
of our Trade, and therefore mo- 
ving in foreign Channels) is very 
hard to Divine- 

Now this great Summ, whether 
your National Coin be good or 
| bad, muſt go out of the Kingdom, 

if this over-ballance muſt be paid ; 


And therefore if you have no Bul- 


'| your cxtrinſical Valuc will nor be 
underſtood, and where your Clipt 
Shilling, which pales for a Shilling 
here, ſhall go for no more than it 
weighs; and therefore there muſt 
g0 a great deal more to pay a fo- 
, reign 


lion, you muſt ſend Money, where, Fg 
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greater Maritime Sth of our 
own as may amountto that Sumim ; 
and by thus cafing: our Neighb6urs 
of juſt ſo niuch'in their Naval Ex- 
pence, which they! might rtansfer 
and- employ to the ſame Uſes 'for 
whiich our Money is at this day R&- 
mitted into Hol/znd : ] Tay; i ſach 
Project were feaſible, the Benefirs 
to uswou'd be unſpeakable where- 
of ' thar-1 may Entirnerace a'few : 
Firſt, - rhis great 'Surirt wou 'd rhen 
Girculate within? Our ſelves. Se- 
condly, Our Nayal Strength VEE 
c 


” Gold and Silver., we: ſhou'd tafte 
the relicf which that Trade wou'd 
afford; us to our nuchgreater,px& 
\ fit, Thirdly , Trade. which naw 

languiſhes and -/is. at deathsdoor, 
wou.d by this means reviveamong 


us; ſo-many more hands wou'd be | 
ſct a work in MT 4 "1 
and 


ſo miny Specics of things offsni 
own growth wou'd be utter 
ſpent, that I-amyperſwaded'if ſuch 
a.difficuley, cou'd:be-overcome,. it 
.* - Woud 


3 pi 
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3 nord IF cheerfully ie 
- 6 our- Aﬀairs h Te at home atleaſt, 
Laftly, 'by-chus, encreaſing our Mari. 
time, which -is out Native Serengrh, ” 
> we ſhall ſhine r in our own 
Orb, -and grow ſtronger, as reſting 
more on our' proper Center; We 
ſhall cacreaſe our Strength by borrow. 
Ing; no 'body from heir peaceful 
* .uck, as when the Wat all be ended ® 
" will be ill: in theit Element and Pro. 
©  feſlion;, where out wide 'Commilice 
:  Nhall with open Arms be ever ready , 
.to embrace, cheriſh and employ, [4 
. the Nacions beſt and ſureft Fa 


"\: 
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